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(PHUVRQ�RUJDQL]DWLRQV�DUH�NQRZQ�IRU�WKHLU�LQQRYDWLYH�LGHDV�DQG�DPD]LQJ�DFFRPSOLVKPHQWV��EXW�
RIWHQ�WLPHV�LW�WDNHV�D�FRQVLGHUDEOH�DPRXQW�RI�IXQGV�WR�PDNH�WKDW�LGHD�D�UHDOLW\���7KLV�KDQGERRN�
LV�KHUH�WR�DVVLVW�\RX�ZLWK�DOO�ILQDQFLDO�LVVXHV�WKDW�JR�LQWR�FUHDWLQJ�WKDW�RQH�RI�D�NLQG�HYHQW�
RU�JURXQGEUHDNLQJ�SXEOLFDWLRQ���7KH�*XLGH�WR�8VLQJ�6*$�$OORFDWHG�)XQGV�ZLOO�SURYLGH�ERWK�
GHWDLOHG�H[SODQDWLRQV�RQ�ILOOLQJ�RXW�IRUPV��PDNLQJ�ILQDQFLDO�WUDQVDFWLRQV�SURSHUO\��DQG�PXFK�
PRUH�
��
%HORZ�LV�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�([HFXWLYH�7UHDVXUHU��
ZKRP�\RX�VKRXOG�GLUHFW�DQ\�DQG�DOO�TXHVWLRQV�UHJDUGLQJ�\RXU�RUJDQL]DWLRQ¶V�IXQGV�DQG�ILQDQFLDO�
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SDSHUZRUN�WKURXJKRXW�WKH�\HDU�RU�LI�\RX�QHHG�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�\RXU�
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6*$�-RLQW�6HVVLRQ�PHHWV�HYHU\�7XHVGD\�DW��SP�
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5HYLVHG�6XPPHU�����
(GLWHG�E\�7DQ\D�)OLQN��6*$�7UHDVXUHU������������
$FNQRZOHGJHPHQWV�
'U��5RQDOG�/XGPDQ��'HDQ�RI�6WXGHQWV
6KDURQ�'XII\��$VVRFLDWH�'HDQ�RI�6WXGHQWV
.ULVWD�0��*XQGHUVHQ��6*$�7UHDVXUHU������������
%-�:DUPLQVNL��6*$�7UHDVXUHU������������
0HOLVVD�*D\QRU��6*$�7UHDVXUHU������������
.DWLH�&DSRQHUD��6*$�7UHDVXUHU������������
(PLO\�3DWULFN��6*$�7UHDVXUHU������������
.DW\�%RXQJDUG��6*$�7UHDVXUHU������������
-HQQ�%DUU\��6*$�7UHDVXUHU������������
6WHIDQ\�7RPDV��6*$�7UHDVXUHU��)DOO������
&RUH\�6WDUEXFN��6*$�7UHDVXUHU��6SULQJ������
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3XUSRVH�RI�6*$
(PHUVRQ�&ROOHJH¶V�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�DFWV�DV�D�UHSUHVHQWDWLYH�RI�WKH�VWXGHQW�
ERG\�WR�IDFXOW\��VWDII��DGPLQLVWUDWLRQ��DQG�WKH�FRPPXQLW\�DW�ODUJH���7KH�6WXGHQW�*RYHUQPHQW�
$VVRFLDWLRQ�ZRUNV�WR�DGGUHVV�VWXGHQW�LQWHUHVW�WR�EHWWHU�DFFRPPRGDWH�WKH�QHHGV�RI�WKH�VWXGHQW�
ERG\�RQ�ERWK�DFDGHPLF�DQG�VRFLDO�OHYHOV��
��
5HVSRQVLELOLWLHV�RI�6*$
���5HSUHVHQWLQJ�VWXGHQW�LQWHUHVWV��ULJKWV��DQG�FRQFHUQV
�
��6WLPXODWLQJ�VWXGHQW�DZDUHQHVV�RI�DQG�LQYROYHPHQW�LQ�WKH�PDQ\�RUJDQL]DWLRQV��DFWLYLWLHV��DQG�
RSSRUWXQLWLHV�DYDLODEOH�LQ�WKH�(PHUVRQ�FRPPXQLW\
�
��3URPRWLQJ�VWXGHQW�DZDUHQHVV�DQG�DSSUHFLDWLRQ�RI�WKH�YDOXHV�DQG�WUDGLWLRQV�RI�(PHUVRQ�&ROOHJH�
DQG�WKH�6*$
�
��(QKDQFLQJ�FRPPXQLFDWLRQ�DQG�FRRSHUDWLRQ�EHWZHHQ�DOO�VHJPHQWV�RI�WKH�FDPSXV�FRPPXQLW\
�
��3URYLGLQJ�DQG�RYHUVHHLQJ�IXQGLQJ�IRU�VWXGHQW�DFWLYLWLHV�DQG�RUJDQL]DWLRQV�WKURXJK�D�IDLU�DQG�
UHSUHVHQWDWLYH�DQQXDO�SURFHVV
��
1RWH��:LWK�UHFRJQLWLRQ�DOVR�FRPHV�UHVSRQVLELOLW\�RI�PDQDJLQJ�\RXU�RUJDQL]DWLRQ¶V�SURJUDPV�
UHDOLVWLFDOO\�ZLWKLQ�WKH�OLPLWDWLRQV�RI�H[LVWLQJ�UHVRXUFHV�DQG�RSSRUWXQLWLHV��7KH�&ROOHJH�VHHNV�WR�
VXSSRUW�DQG�HQFRXUDJH�DOO�VWXGHQW�RUJDQL]DWLRQV�LQ�WKHLU�FUHDWLYH�SURFHVV�DQG�ZLOO�RIIHU�DGYLFH�
DQG�DVVLVWDQFH�DW�HYHU\�WXUQ��:H�DVN�WKDW�\RX�UHFRJQL]H�WKDW�SK\VLFDO�DQG�ILQDQFLDO�UHVRXUFHV�
DUH�OLPLWHG�IRU�ERWK�DFDGHPLF�DQG�FR�FXUULFXODU�SURJUDPV�DQG�VHHN�\RXU�DVVLVWDQFH�LQ�VHWWLQJ�
SULRULWLHV�DQG�DGMXVWLQJ�\RXU�SODQV�DV�WKHVH�OLPLWDWLRQV�QHFHVVLWDWH��:H�HQFRXUDJH�\RX�WR�VHHN�
WKH�DGYLFH�RI�ERWK�\RXU�IDFXOW\�VWDII�DGYLVRU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�LQ�VHWWLQJ�\RXU�
SULRULWLHV�DQG�LQ�PDQDJLQJ�\RXU�RUJDQL]DWLRQ¶V�SODQV�
��
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3XUSRVH�RI�WKH�6*$�7UHDVXUHU
7KH�7UHDVXUHU�DFWV�DV�WKH�OLDLVRQ�EHWZHHQ�WKH�6*$�UHFRJQL]HG�VWXGHQW�RUJDQL]DWLRQV�DQG��
(PHUVRQ�&ROOHJH¶V�%XVLQHVV�DQG�)LQDQFH�RIILFHV��7KH�7UHDVXUHU�FRPPXQLFDWHV�ZLWK�WKH�
RUJDQL]DWLRQV�UHJDUGLQJ�WKH�DOORFDWLRQ�DQG�PDQDJHPHQW�RI�WKH�RUJDQL]DWLRQ¶V�IXQGLQJ���$OO�
WUDQVDFWLRQV�PDGH�E\�6*$�UHFRJQL]HG�RUJDQL]DWLRQV�PXVW�EH�DSSURYHG�E\�WKH�7UHDVXUHU��
LQFOXGLQJ�H[SHQGLWXUHV��GHSRVLWV��DQG�WUDQVIHUV�RI�IXQGV�
��
�
5HVSRQVLELOLWLHV�RI�WKH�6*$�([HFXWLYH�7UHDVXUHU
��&UHDWH�DQ�RYHUDOO�EXGJHW�IRU�6*$��EDVHG�RQ�HQUROOPHQW�LQIRUPDWLRQ�DQG�VWXGHQW�DFWLYLWLHV�IHHV�
WKURXJK�WKH�)$%�SURFHVV�
�
��$FW�DV�D�OLDLVRQ�EHWZHHQ�VWXGHQW�RUJDQL]DWLRQV�DQG�(PHUVRQ�&ROOHJH�%XVLQHVV�	�)LQDQFH��
�
��$XGLW�WKH�ILQDQFLDO�UHFRUGV�RI�DOO�6*$�IXQGHG�RUJDQL]DWLRQV�
�
��0RQLWRU�DOO�FKDUJHV�WR�DOO�6*$�IXQGHG�RUJDQL]DWLRQV�
�
��3UHVHQW�D�7UHDVXUHU¶V�UHSRUW�DQG�PDNH�UHFRPPHQGDWLRQV�RQ�ILQDQFLDO�PDWWHUV�WR�WKH�6*$�-RLQW�
6HVVLRQ�DQG�(PHUVRQ�&ROOHJH�RIILFLDOV�ZKHQ�QHHGHG��7UHDVXUHU¶V�UHSRUWV�ZLOO�EH�UHFRUGHG�LQ�WKH�
PLQXWHV��ZKLFK�DUH�DYDLODEOH�RQOLQH�WKURXJK�WKH�6*$�RIILFLDO�ZHEVLWH�
�
��([SODLQ�WKH�ILQDQFLDO�V\VWHP�WR�DOO�RUJDQL]DWLRQ�3UHVLGHQWV��&R�3UHVLGHQWV��DQG�7UHDVXUHUV�
�
��2YHUVHH�	�IDFLOLWDWH�RUJDQL]DWLRQ�SXUFKDVHV�RI�SURGXFWV�DQG�VHUYLFHV�IURP�&ROOHJH�YHQGRUV�
�
��2YHUVHH�DQG�IDFLOLWDWH�WKH�DQQXDO�)LQDQFLDO�$GYLVRU\�%RDUG��)$%��
�
��+DYH�ILQDO�DSSURYDO�DQG�VLJQLQJ�DXWKRULW\�RYHU�DOO�6*$�UHODWHG�ILQDQFLDO�PDWWHUV�
�
��3RVW�DQG�KROG�ZHHNO\�RIILFH�KRXUV��
��
7KH�6*$�7UHDVXUHU�LV�QRW�UHVSRQVLEOH�IRU�NHHSLQJ�UHFHLSWV�IURP�SXUFKDVHV�PDGH�
E\�DQ�RUJDQL]DWLRQ��7KLV�LV�WKH�VROH�UHVSRQVLELOLW\�RI�WKH�RUJDQL]DWLRQ�WR�NHHS�
FRSLHV�RI�DOO�RI�WKHLU�VXEPLWWHG�SDSHUZRUN�DQG�UHFHLSWV�RQ�ILOH��1HLWKHU�6*$�QRU�
6WXGHQW�/LIH�ZLOO�NHHS�FRSLHV�RI�VXEPLWWHG�UHFHLSWV��ELGV��FRQWUDFWV��HWF��7KH�6*$�
([HFXWLYH�7UHDVXUHU�LV�ZLOOLQJ�WR�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH�DQG�ZLOO�
PDNH�HYHU\�DWWHPSW�WR�EH�DYDLODEOH�ZKHQ�QHHGHG�
�
3XUSRVH�RI�2UJDQL]DWLRQ�7UHDVXUHUV
7KH�7UHDVXUHU�RUJDQL]HV�DQG�NHHSV�D�UHFRUG�RI�DOO�WKH�RUJDQL]DWLRQ¶V�ILQDQFHV���7KH�7UHDVXUHU�
PXVW�EH�DZDUH�RI�DQG�XQGHUVWDQG�WKHLU�RUJDQL]DWLRQ¶V�ILVFDO�QHHGV��DQG�EDODQFH�WKH�EXGJHW�
DFFRUGLQJO\���,W�LV�DOVR�QHFHVVDU\�WKDW�WKH�7UHDVXUHU�EH�DZDUH�RI��XQGHUVWDQG�DQG�FRPPXQLFDWH�
DOO�6*$�7UHDVXU\�SROLFLHV�DQG�SURFHGXUHV�RXWOLQHG�LQ�WKLV�KDQGERRN��,I�WKHVH�SURFHGXUHV�DUH�
GLVUHJDUGHG��LPSRUWDQW�WLPH�FDQ�EH�ZDVWHG�UHVXOWLQJ�LQ�XQQHFHVVDU\�GHOD\V��RU�KROGLQJ�XS�DQ�
RUJDQL]DWLRQ¶V�DFFHVV�WR�IXQGV��VHUYLFHV��DQG�PDWHULDOV���3OHDVH�UHDG�WKLV�HQWLUH�KDQGERRN�
FDUHIXOO\�WR�DYRLG�DQ\�IXWXUH�HUURUV�DQG�VXEVHTXHQW�GHOD\V�
��
�
5HVSRQVLELOLWLHV�RI�2UJDQL]DWLRQ�7UHDVXUHUV

�



��.QRZV�DQG�IROORZV�WKH�FRUUHFW�SURFHGXUHV�IRU�REWDLQLQJ��VSHQGLQJ��DQG�GHSRVLWLQJ�PRQH\�IRU�
WKH�RUJDQL]DWLRQ�
�
��+HOSV�PDLQWDLQ�D�EDODQFHG�EXGJHW�IRU�WKH�RUJDQL]DWLRQ¶V�RSHUDWLRQV�
�
��.HHSV�WUDFN�RI�WKH�RUJDQL]DWLRQ¶V�DFFRXQW�QXPEHU�DQG�FRS\�FRGH�
�
��.HHSV�GHWDLOHG�UHFRUGV�RI�WKH�RUJDQL]DWLRQ¶V�ILQDQFHV��7KLV�LQFOXGHV�DOO�SDSHUZRUN�VXFK�DV��
UHFHLSWV��LQIRUPDWLRQ�UHJDUGLQJ�SKRQH��FRS\��SRVWDJH��DQG�RWKHU�H[SHQVHV���,W�LV�KLJKO\�DGYLVHG�
WKDW�WKH�WUHDVXUHU�PDNHV�SKRWRFRSLHV�RI�HYHU\�IRUP�WKHLU�RUJDQL]DWLRQ�VXEPLWV�IRU�WKH�HQWLUH�
\HDU��$1'�QRWHV�WKH�GDWH�LQ�ZKLFK�WKH�IRUP�V��ZDV�VXEPLWWHG�WR�WKH�6*$�7UHDVXUH¶V�LQER[��
�
���.HHSV�WUDFN�RI�DQ\�HTXLSPHQW�RU�PDWHULDOV�WKH�RUJDQL]DWLRQ�SXUFKDVHV�RU�RZQV�DQG�KDV�
DQ�XSGDWHG�LQYHQWRU\�RQ�ILOH�ZLWK�WKH�6*$�7UHDVXUHU��IRU�LQVXUDQFH�SXUSRVHV����%H�DZDUH�
WKDW�RQO\�RUJDQL]DWLRQV�ZLWK�DOORFDWHG�RIILFH�RU�VWRUDJH�VSDFH�IURP�WKH�&ROOHJH�DUH�DEOH�WR�
SXUFKDVH�HTXLSPHQW��RIILFH�VXSSOLHV��RU�ODUJH�SURSV���,I�WKH�SXUFKDVHG�LWHP�V��FDQQRW�ILW�LQWR�DQ�
RUJDQL]DWLRQ¶V�&ROOHJH�GHVLJQDWHG�VWRUDJH�VSDFH��WKH�SXUFKDVH�V��ZLOO�QRW�EH�DSSURYHG��
�
��.HHSV�WKH�RUJDQL]DWLRQ¶V�DGYLVRU�LQIRUPHG�DERXW�ILQDQFLDO�PDWWHUV�
�
��&RQVXOWV�ZLWK�WKH�6*$�7UHDVXUHU�DQG�$VVRFLDWH�'HDQ�RI�6WXGHQWV�DERXW�SRVVLEOH�H[SHQGLWXUHV�
�
1R�FRPPLWPHQW�IRU�SURGXFWV�RU�VHUYLFHV�VKRXOG�EH�PDGH�ZLWKRXW�WKH�
H[SUHVVHG�DQG�DGYDQFHG�DSSURYDO�RI�WKH�6*$�7UHDVXUHU�
�
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�
�
�
�
�
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�
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�
,QWURGXFWLRQ�WR�(PHUVRQ�&ROOHJH�)LQDQFLDO�3URFHGXUHV
(PHUVRQ�&ROOHJH�LV�D�WD[�H[HPSW�LQVWLWXWLRQ��,Q�RUGHU�WR�OHJDOO\�PDLQWDLQ�WKLV�VWDWXV��WKH�&ROOHJH�
DQG�6*$�RUJDQL]DWLRQV�PXVW�IROORZ�UXOHV�DQG�EXVLQHVV�SURFHGXUHV�DV�VHW�IRUWK�E\�WKH�,56��6*$�LV�
WKH�DGPLQLVWUDWRU�RI�WKH�VWXGHQW�DFWLYLWLHV�IHH��ZKLFK�HDFK�VWXGHQW�SD\V�HYHU\�\HDU��DQG�WKHUHIRUH�
WKH�IROORZLQJ�PXVW�EH�DGKHUHG�WR�LQ�RUGHU�WR�PDLQWDLQ�VPRRWK�ILQDQFLDO�RSHUDWLRQV�
�
��$OO�RUJDQL]DWLRQV�PXVW�EH�UHDFWLYDWHG�WKURXJK�WKH�6WXGHQW�/LIH�2IILFH�HDFK�VHPHVWHU�EHIRUH�
JUDQWHG�DFFHVV�WR�IXQGV�
�
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��$OO�ILQDQFLDO�SDSHUZRUN�PXVW�EH�VXEPLWWHG�WR�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQW¶V�PDLOER[�LQ�2IILFH�
RI�6WXGHQW�/LIH�ORFDWHG�RQ�WKH�VHFRQG�IORRU�RI�����%R\OVWRQ�6WUHHW��3DSHUZRUN�VXEPLWWHG�
HOVHZKHUH��L�H��LQ�WKH�6*$�PDLOER[��OHIW�ZLWK�WKH�VWXGHQW�VWDII�LQ�WKH�2IILFH�RI�
6WXGHQW�/LIH��HWF���ZLOO�QRW�EH�SURFHVVHG��
�
��7KH�6*$�([HFXWLYH�7UHDVXUHU�ZLOO�RQO\�GLVFXVV�EXGJHW�LQIRUPDWLRQ�WR�DQ�RUJDQL]DWLRQ¶V�
3UHVLGHQW�RU�7UHDVXUHU�LQ�SHUVRQ�RU�YLD�HPDLO�
��
��)RUPV�PXVW�EH�ILOOHG�RXW�FRPSOHWHO\�DQG�DFFXUDWHO\��LQFOXGLQJ�DFFRXQW�QXPEHUV��PDLOLQJ�
DGGUHVVHV��DQ�(PHUVRQ�LGHQWLILFDWLRQ�QXPEHU��DQG�DFFXUDWH�ORFDO�RU�SHUPDQHQW�FRQWDFW�
LQIRUPDWLRQ��,I�LQFRPSOHWH�SDSHUZRUN�LV�VXEPLWWHG��WKH�6*$�([HFXWLYH�7UHDVXUHU�ZLOO�FRQWDFW�
WKH�RUJDQL]DWLRQ�7UHDVXUHU�DQG�RU�3UHVLGHQW�YLD�HPDLO�WR�FRPSOHWH�SDSHUZRUN��1RWLQJ�DQ�
LQFRUUHFW�DGGUHVV�ZLOO�FDXVH�VLJQLILFDQW�GHOD\V��$Q\�LQFRPSOHWH�SDSHUZRUN�ZLOO�UHVXOW�LQ�
SURFHVVLQJ�GHOD\V��
��
��$OO�IRUPV�PXVW�EH�VLJQHG�E\�DQ�2UJDQL]DWLRQ¶V�3UHVLGHQW��7UHDVXUHU��DQG�$GYLVRU�EHIRUH�
VXEPLWWHG�WR�WKH�6*$�([HFXWLYH�7UHDVXUHU��(DFK�IRUP�VXEPLWWHG�IRU�SURFHVVLQJ�PXVW�FRQWDLQ�
DOO�WKH�QHFHVVDU\�DSSURYDO�VLJQDWXUHV���1R�H[FHSWLRQV��)RUJHU\�RI�DQ\�QDPHV�ZLOO�UHVXOW�LQ�&ROOHJH�
GLVFLSOLQDU\�DFWLRQ��LQFOXGLQJ�ORVV�RI�VLJQDWRU\�DXWKRULW\�DQG�ORVV�RI�IXQGLQJ�
��
��2UJDQL]DWLRQV�PXVW�NHHS�FRSLHV�RI�DOO�SDSHUZRUN�VHQW�VXEPLWWHG�WR�WKH�6*$�
([HFXWLYH�7UHDVXUHU�DQG�RU�$VVRFLDWH�'HDQ�RI�6WXGHQWV��LQFOXGLQJ�VXSSRUWLQJ�
GRFXPHQWDWLRQ�VXFK�DV�UHFHLSWV��FRQWUDFWV��SULFH�TXRWHV��ELGV�DQG�LQYRLFHV�
�
��$V�D�QRQ�SURILW�RUJDQL]DWLRQ��(PHUVRQ�&ROOHJH�LV�H[HPSW�IURP�FHUWDLQ�WD[HV��WKHUHIRUH��
QHYHU�SD\�WD[HV�ZKHQ�SXUFKDVLQJ�SURGXFWV�RU�VHUYLFHV�IRU�\RXU�RUJDQL]DWLRQV���6*$�IXQGHG�
RUJDQL]DWLRQV�DUH�HOLJLEOH�WR�XVH�WKH�&ROOHJH¶V�WD[�H[HPSW�QXPEHU��ZKLFK�FDQ�EH�UHTXHVWHG�E\�H�
PDLOLQJ�WKH�6*$�([HFXWLYH�7UHDVXUHU�DW�VJDBWUHDVXUHU#HPHUVRQ�HGX�DQG�WKH�$VVRFLDWH�'HDQ�
RI�6WXGHQWV�DW�VKDURQBGXII\#HPHUVRQ�HGX���,Q�\RXU�H�PDLO��SOHDVH�LQFOXGH�WKH�QDPH��DGGUHVV��
SKRQH��ID[��DQG�H�PDLO�RI�WKH�EXVLQHVV�DQG�WKH�UHDVRQ�IRU�UHTXHVWLQJ�WKHVH�GRFXPHQWV��7KH�
FHUWLILFDWH�ZLOO�EH�VHQW�GLUHFWO\�WR�WKH�UHTXHVWHG�YHQGRU�ZLWKLQ�WZR�ZHHNV�
�
��,I�D�YHQGRU�UHTXHVWV�D�WD[�H[HPSW�FHUWLILFDWH��FRQWDFW�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�
0DQDJHPHQW�WKURXJK�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�DQG�VKH�KH�ZLOO�DVVLVW�\RX�LQ�VHFXULQJ�WKLV�
GRFXPHQWDWLRQ��3OHDVH�QRWH��:H�DUH�UHVSRQVLEOH�IRU�WD[HV�RI�RYHUQLJKW�KRWHO�URRPV�
��
��)RU�FRPSXWHU�HTXLSPHQW��WKH�,QIRUPDWLRQ�7HFKQRORJ\�GHSDUWPHQW�PXVW�EH�FRQWDFWHG�WR�REWDLQ�
ELGV�DQG�DSSURYDO�RI�SXUFKDVHV�EHIRUH�VXEPLWWLQJ�D�3XUFKDVH�2UGHU�UHTXHVW���<RX�PD\�FRQWDFW�
+HOSGHVN#HPHUVRQ�HGX�IRU�IXUWKHU�LQIRUPDWLRQ�DQG�LQVWUXFWLRQV��
��
��7KH�9LFH�3UHVLGHQW�IRU�,QIRUPDWLRQ�7HFKQRORJ\�DOVR�PXVW�DSSURYH�DQG�VLJQ�IRU�DQ\�FRPSXWHU�
HTXLSPHQW�SXUFKDVHV�RYHU������
��
��)RU�DOO�SXUFKDVHV�RYHU���������WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�PXVW�EH�
FRQWDFWHG�GLUHFWO\�YLD�HPDLO�DW�SXUFKDVLQJ#HPHUVRQ�HGX��ZKLOH�FF�LQJ�WKH�6*$�([HFXWLYH�
7UHDVXUHU�DQG�$VVRFLDWH�'HDQ�RI�6WXGHQWV��LQ�RUGHU�WR�UHTXHVW�DVVLVWDQFH�LQ�VHFXULQJ�DW�OHDVW�
WKUHH�ZULWWHQ�ELGV�RU�SULFH�TXRWHV�IURP�WKUHH�VHSDUDWH�FRPSDQLHV�
��
��7KH�'HDQ�RI�6WXGHQWV�PXVW�DSSURYH�DQG�VLJQ�IRU�DQ\�WUDQVDFWLRQ�RYHU�������
��
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��%RWK�WKH�'HDQ�RI�6WXGHQWV�DQG�WKH�3UHVLGHQW�RI�WKH�&ROOHJH�PXVW�DSSURYH�DQG�VLJQ�DQ\�
WUDQVDFWLRQ�RYHU��������,W�LV�QRW�QHFHVVDU\�IRU�WKH�RUJDQL]DWLRQ�7UHDVXUHU�WR�REWDLQ�VLJQDWXUHV�
IURP�WKH�'HDQ�RI�6WXGHQWV��RU�WKH�9LFH�3UHVLGHQW�IRU�,QIRUPDWLRQ�7HFKQRORJ\�XQOHVV�UHTXHVWHG�
E\�WKH�6*$�7UHDVXUHU�LQ�WKH�FDVH�RI�D�WLPH�VHQVLWLYH�LVVXH�
��
��7KHUH�LV�DQ�HVWLPDWHG�ILYH�����EXVLQHVV�GD\�WXUQDURXQG�IRU�DOO�VXEPLWWHG�SDSHUZRUN��3OHDVH�
QRWH�WKDW�ERWK�WKH�6*$�7UHDVXUHU�DQG�WKH�3XUFKDVLQJ�2IILFH�GR�JHW�EDFNHG�XS�RQ�SDSHUZRUN��
ZKLFK�ZLOO�LQFUHDVH�WKH�WXUQDURXQG�WLPH�E\�XS�WR�WKUHH�ZHHNV��$OZD\V�VXEPLW�
SDSHUZRUN�IDU�LQ�DGYDQFH�RI�DQ\�GHDGOLQH�\RX�PD\�KDYH���)XUWKHUPRUH��DOORZ�
DGGLWLRQDO�WLPH�LI�VLJQDWXUHV�RWKHU�WKDQ�WKH�6*$�7UHDVXUHU¶V�DUH�UHTXLUHG�
�
�
�
�
�
�
�
�
5HVWULFWLRQV�RQ�XVH�RI�IXQGV�
&HUWDLQ�H[SHQGLWXUHV�RI�6*$�IXQGV�DUH�QRW�SHUPLVVLEOH��)XQGV�FDQQRW�EH�XVHG�IRU�

������$OFRKRO���&LJDUHWWHV�RU�7REDFFR�3URGXFWV��HYHQ�WKRVH�XVHG�DV�SURSV�
������$Q\WKLQJ�,OOHJDO��L�H��3DUNLQJ�7LFNHWV��6SHHGLQJ�7LFNHWV��)LQHV��HWF��
�������*LIWV�IRU�RUJDQL]DWLRQ�PHPEHUV�RU�DGYLVRUV
�������/DWH�IHHV
������7D[HV��ERWWOH�GHSRVLWV��DQG�RU�WLSV
������$Q\�GRQDWLRQ�WR�DQ\�RUJDQL]DWLRQ��(PHUVRQ�UHODWHG�RU�QRW��ZKHUH�WKH�PRQH\�����������

GRQDWHG�LV�QRW�IXQG�UDLVHG
�������&DVK�DZDUGV��LQFOXGLQJ�9,6$��$0(;��0DVWHUFDUG��3D\SDO��RU��RWKHU�SUHSDLG�FDVK�

FDUG�
������([SHQGLWXUHV�IRU�PHDOV�H[FHHGLQJ�WKH�SHU�GLHP�UDWHV
������7LFNHWV�IRU�VFKRRO�HYHQWV��VXFK�DV�(5$�$ZDUGV��WKH�(99<�$ZDUGV��VXEPLVVLRQV���������

RU�WLFNHWV���HWF�
������/LYH�DQLPDOV��XVHG�DV�SURSV�RU�RWKHUZLVH�
������$FDGHPLF�GHSDUWPHQW�RU�FODVVURRP�UHODWHG�DFWLYLWLHV
�������6SHQGLQJ�WKDW�LV�LQFRQVLVWHQW�ZLWK�DQ�RUJDQL]DWLRQ¶V�SXUSRVH�DV�VWDWHG�LQ�LWV

��������������������FRQVWLWXWLRQ�RU�WKH�6*$�FRQVWLWXWLRQ
��
&HUWDLQ�H[SHQGLWXUHV�RI�6*$�IXQGV�DUH�QRW�SHUPLVVLEOH�ZLWKRXW�WKH�SULRU�DSSURYDO�RI�WKH�6*$�
([HFXWLYH�7UHDVXUHU��:LWKRXW�H[SOLFLW�SHUPLVVLRQ�IURP�WKH�6*$�([HFXWLYH�7UHDVXUHU��IXQGV�
FDQQRW�EH�XVHG�IRU�

���)RRG�IRU�FORVHG�RU�JHQHUDO�PHHWLQJV
���%RWWOHG�:DWHU
���&ORWKLQJ�
���'RRU�SUL]HV�RU�RWKHU�DZDUGV
���5XVK�FKDUJHV���

,Q�RUGHU�WR�UHTXHVW�SULRU�DSSURYDO�IRU�WKHVH�DQG�RWKHU�SXUFKDVHV��VHQG�DQ�H�PDLO�WR�WKH�6*$�
7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV���7KH�H�PDLO�PXVW�LQFOXGH�WKH�IRUPDO�UHTXHVW��
LQGLFDWLQJ�WKH�UHDVRQ�IRU�WKH�UHTXHVW�DQG�WKH�GHWDLOV�DURXQG�WKH�SXUFKDVH��DQG�DQ�LWHPL]HG�OLVW�
DQG�SULFLQJ�RI�WKH�SXUFKDVHV�LQ�TXHVWLRQ��
�

�



$OO�SDSHUZRUN�PXVW�EH�VXEPLWWHG�E\�WKH�ODVW�GD\�RI�FODVV�LQ�ERWK�VHPHVWHUV��/DWH�
SDSHUZRUN�ZLOO�EH�FRQVLGHUHG�RQ�D�FDVH�E\�FDVH�EDVLV��3DSHUZRUN�VXEPLWWHG�ODWH�LV�
127�JXDUDQWHHG�WR�EH�SURFHVVHG�
,QTXLULHV�UHJDUGLQJ�ILQDQFLDO�SDSHUZRUN�PXVW�EH�PDGH�ZLWKLQ�WKUHH�PRQWKV�LQ�
ZKLFK�WKH�SDSHUZRUN�ZDV�VXEPLWWHG��1R�H[FHSWLRQV��
�
4XHVWLRQV�UHJDUGLQJ�WKHVH�SURFHGXUHV��VKRXOG�EH�GLUHFWHG�WR�WKH�6*$�([HFXWLYH�7UHDVXUHU�
DW�6*$B7UHDVXUHU#HPHUVRQ�HGX��RU�6KDURQ�'XII\��$VVRFLDWH�'HDQ�RI�6WXGHQWV�DW�
6KDURQB'XII\#HPHUVRQ�HGX�
86,1*�&2175$&76�$1'�9(1'256
��
&RQWUDFWV
��
&RQWUDFWV�DUH�XVHG�WR�ELQG�YHQGRUV�DQG�QRQ�(PHUVRQ�LQGLYLGXDOV�WR�VHUYLFHV�RIIHUHG�LQ�H[FKDQJH�
IRU�SD\PHQW��7KHVH�DUH�QHFHVVDU\�WR�SURWHFW�VWXGHQW�RUJDQL]DWLRQ¶V�IXQGV�
��
&RQWUDFWV�PXVW�LQFOXGH�WKH�IROORZLQJ�

� 'DWH��WLPH��DQG�ORFDWLRQ�RI�WKH�HYHQW�VHUYLFH
� 7\SH�RI�HYHQW�VHUYLFH
� $PRXQW�EHLQJ�FKDUJHG
� &RQWDFW�LQIRUPDWLRQ�LQFOXGLQJ�PDLOLQJ�DGGUHVV
� 9DOLG�6RFLDO�6HFXULW\�1XPEHU�RU�7D[�,GHQWLILFDWLRQ�1XPEHU
� 3URRI�RI�&RPPHUFLDO�%XVLQHVV�/LDELOLW\�,QVXUDQFH�RU�VLJQHG�/LDELOLW\�:DLYHU
� &RPSOHWHG�DQG�2ULJLQDO�6LJQHG�:���IRUP��VHH�$SSHQGL[�

��
3URFHVVLQJ�JXLGHOLQHV�IRU�FRQWUDFWV�
��
$OO�FRQWUDFWV�PXVW�EH�SUH�DSSURYHG�E\�WKH�2IILFH�RI�6WXGHQW�/LIH�DQG�WKH�'HDQ�RI�6WXGHQWV�
EHIRUH�VHUYLFHV�DUH�UHQGHUHG�DQG�EHIRUH�WKH�6*$�([HFXWLYH�7UHDVXUHU�ZLOO�SURFHVV�DQ\�
SDSHUZRUN��<RX�PD\�XVH�WKH�VDPSOH�FRQWUDFW�ORFDWHG�LQ�WKH�$SSHQGL[�RI�WKLV�*XLGH�
��
12�&2175$&76�0$<�%(�6,*1('�%<�678'(176�25�$'9,6256�
$�VWXGHQW�DGYLVRU�LV�QRW�DQ�DJHQW�RI�(PHUVRQ�&ROOHJH�RU�WKH�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ��$�
VWXGHQW�DGYLVRU�VLJQHG�FRQWUDFW�LV�127�ELQGLQJ�WR�(PHUVRQ�&ROOHJH�RU�6*$�
��
&RQWUDFWV�PXVW�EH�VLJQHG�E\�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�DQG�'HDQ�RI�6WXGHQWV��7KH�RULJLQDO�
FRQWUDFW�PXVW�EH�VLJQHG�E\�WKH�FRQVXOWDQW�FRPSDQ\�
��
$�PLQLPXP�IRXU�ZHHN�WXUQDURXQG�WLPH�LV�UHTXLUHG�IRU�UHYLHZ�RI�DOO�FRQWUDFWV�
VXEPLWWHG��3OHDVH�SODQ�DKHDG�ZKHQ�XVLQJ�FRQWUDFWV�
��
6HH�WKH�2II�&DPSXV�(YHQWV�SROLF\�LQ�WKH�6WXGHQW�2UJDQL]DWLRQ�DQG�$GYLVRU�5HVRXUFH�*XLGH�
IRU�FRQWUDFWV�LQYROYLQJ�WKH�XVH�RI�RII�FDPSXV�YHQXHV��3OHDVH�QRWH��$OO�FRQWUDFWHG�VSHDNHUV�
SHUIRUPHUV�JXHVWV�RI�WKH�&ROOHJH�PXVW�SURYLGH�SURRI�RI�LQVXUDQFH�OLDELOLW\��WKLV�GRHV�127�PHDQ�
ZH�DVN�IRU�SURRI�RI�+HDOWK�,QVXUDQFH��RU�VLJQ�DQ�LQVXUDQFH�ZDLYHU�ZLWK�WKH�2IILFH�RI�3XUFKDVLQJ�
DQG�5LVN�0DQDJHPHQW�%()25(�VHUYLFHV�PD\�EH�UHQGHUHG��$�JXHVW�PD\�QRW�SHUIRUP�RU�VSHDN�
RQ�FDPSXV�ZLWKRXW�FRPSOLDQFH�RI�WKLV�SROLF\��&RQWDFW�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�ZLWK�DQ\�
TXHVWLRQV�
�
��
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9HQGRUV
��
8VLQJ�DQ�(PHUVRQ�DSSURYHG�YHQGRU�LV�WKH�TXLFNHVW��HDVLHVW��DQG�PRVW�UHOLDEOH�DQG�FRVW�HIIHFWLYH�
ZD\�WR�SXUFKDVH�WKH�SURGXFWV�RU�VHUYLFHV�\RXU�RUJDQL]DWLRQ�QHHGV��3DSHUZRUN�LV�DOVR�SURFHVVHG�
PRUH�HIILFLHQWO\�ZKHQ�ZRUNLQJ�ZLWK�YHQGRUV�VLQFH�WKHLU�LQIRUPDWLRQ�LV�DOUHDG\�RQ�ILOH�ZLWK�WKH�
%XVLQHVV�DQG�)LQDQFH�2IILFH�
��
$OO�(PHUVRQ�DSSURYHG�YHQGRUV�DFFHSW�3XUFKDVH�2UGHUV�DQG�ZLOO�VXSSO\�WKH�SURGXFWV�RU�VHUYLFHV�
SULRU�WR�UHFHLYLQJ�SD\PHQW��DQG�PDQ\�RIIHU�GLVFRXQWV��,W�LV�YHU\�UDUH�WKDW�DQ�RUJDQL]DWLRQ�VKRXOG�
QHHG�WR�ZRUN�ZLWK�D�QRQ�(PHUVRQ�YHQGRU��DQG�LQ�WKHVH�LQVWDQFHV�WKH�SUH�DSSURYDO�RI�WKH�6*$�
7UHDVXUHU�LV�UHTXLUHG�
��
(PHUVRQ�&ROOHJH�PDLQWDLQV�D�OLVW�RI�DSSURYHG�YHQGRUV��RU�FRPSDQLHV�DSSURYHG�E\�WKH�&ROOHJH�
WKDW�KDYH�SURYHQ�WR�EH�FRPSHWLWLYH�DQG�UHOLDEOH��7KH�DSSURYHG�YHQGRU�OLVW�LV�H[WHQVLYH��&RQWDFW�
WKH�6*$�([HFXWLYH�7UHDVXUHU�RU�$VVRFLDWH�'HDQ�RI�6WXGHQWV�WR�LQTXLUH�DERXW�UHFRPPHQGDWLRQV�
IRU�(PHUVRQ�$SSURYHG�9HQGRUV�
��
3OHDVH�QRWH�WKDW�ZKLOH�D�EXVLQHVV�PD\�LQGLFDWH�WKDW�WKH\�DFFHSW�3XUFKDVH�2UGHUV�DV�D�PHDQV�RI�
SD\PHQW��WKDW�GRHV�QRW�JXDUDQWHH�WKDW�(PHUVRQ�&ROOHJH�ZLOO�LVVXH�RQH�WR�WKHP�IRU�VHUYLFHV��$Q�
(PHUVRQ�&ROOHJH�3XUFKDVH�RUGHU�ZLOO�RQO\�EH�LVVXHG�WR�WKRVH�YHQGRUV�WKDW�KDYH�HQWHUHG�LQWR�D�
FRQWUDFWXDO�DJUHHPHQW�ZLWK�WKH�&ROOHJH��%XVLQHVVHV�ZLVKLQJ�WR�EH�FRQVLGHUHG�DV�D�SUH�DSSURYHG�
YHQGRU�RI�WKH�&ROOHJH�PD\�LQTXLUH�ZLWK�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�WKURXJK�
WKH�6*$�7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�
��
:KLOH�DQ\�RI�WKH�DSSURYHG�YHQGRUV�DUH�DFFHSWDEOH�WR�XVH�IRU�VHUYLFHV��DOO�RIILFH�VXSSOLHV�PXVW�
EH�SXUFKDVHG�IURP�6WDSOHV�%XVLQHVV�$GYDQWDJH�RQ�D�6WDSOHV�2UGHU�)RUP�VXEPLWWHG�
YLD�H�PDLO�WR�WKH�6*$�7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�
�
�
�
�
�
�
�
�
�
+2:�72�$&&(66�)81'6
��
7KHUH�DUH�HLJKW�GLIIHUHQW�IRUPV�\RX�VKRXOG�EH�IDPLOLDU�ZLWK�LQ�RUGHU�WR�GUDZ�XSRQ�DQ�
RUJDQL]DWLRQ¶V�6*$�IXQGV��7KHVH�IRUPV�DUH�VHULDO�QXPEHUHG�DQG�DUH�DOO�DYDLODEOH�LQ�WKH�
2IILFH�RI�6WXGHQW�/LIH��,W�LV�UHFRPPHQGHG�WKDW�\RX�NHHS�D�VPDOO�VXSSO\�RI�IRUPV�IRU�\RXU�
RUJDQL]DWLRQ¶V�FRQYHQLHQFH��$OO�IRUPV�DUH�XVHG�IRU�6*$�UHFRJQL]HG�RUJDQL]DWLRQV��DQG�WKH�IRUPV�
\RXU�RUJDQL]DWLRQ�ZLOO�EH�XVLQJ�DUH�GLIIHUHQW�WKDQ�VLPLODU�RQHV�XVHG�E\�&ROOHJH�GHSDUWPHQWV��
([DPSOHV�RI�WKHVH�IRUPV�DUH�SURYLGHG�LQ�WKH�DSSHQGL[�RI�WKLV�KDQGERRN���<RX�PXVW�VXEPLW�
RULJLQDO�IRUPV��FRSLHV�ZLOO�QRW�EH�DFFHSWHG�
��
3XUFKDVH�5HTXLVLWLRQ�)RUP

�



����7R�EH�XVHG�DV�D�FRQWUDFW�ZLWK�DQ�(PHUVRQ�YHQGRU�
����2QFH�WKH�3XUFKDVH�5HTXLVLWLRQ�KDV�EHHQ�FRPSOHWHG�DQG�DSSURYHG�E\�ERWK�WKH�6*$�
7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��LW�LV��IRUZDUGHG�WR�WKH�2IILFH�RI�3XUFKDVLQJ�
DQG�5LVN�0DQDJHPHQW��6WDII�PHPEHUV�LQ�WKLV�RIILFH�FUHDWH�D�3XUFKDVH�2UGHU�DQG�FRQWDFW�
WKH�YHQGRU�WR�YHULI\�SULFH�DQG�FRRUGLQDWH�GHOLYHU\��$SSURSULDWH�HQG�XVHUV�DUH�QRWLILHG�YLD�
HPDLO�LI�HPDLO�DGGUHVV�LV�VXSSOLHG�
�

&KHFN�5HTXHVW�)RUP
����7R�EH�XVHG�IRU�SD\PHQW�WR�D�QRQ�(PHUVRQ�YHQGRU�EXVLQHVV�
����7R�EH�XVHG�E\�DGYLVRUV�ZKHQ�UHTXHVWLQJ�D�FDVK�DGYDQFH�

�
&RQVXOWDQW�3D\UROO�)RUP

����7R�EH�XVHG�IRU�SD\PHQW�WR�D�QRQ�(PHUVRQ�LQGLYLGXDO��LQFOXGLQJ�DOXPQL��
�
([SHQVH�5HSRUW�	�5HLPEXUVHPHQW�)RUP

����7R�EH�XVHG�IRU�UHLPEXUVHPHQW�WR�(PHUVRQ�VWXGHQWV��IDFXOW\��DQG�VWDII�RQO\�IRU��
RUJDQL]DWLRQ�EXVLQHVV�
����7R�EH�XVHG�WR�VXEPLW�UHWXUQ�RI�DGYDQFHV��IRU�DGYLVRUV�RQO\��
����$OO�([SHQVH�5HSRUWV�	�5HLPEXUVHPHQW�)RUPV�UHTXLUH�WKH�LQFOXVLRQ�RI�DQ�������
(PHUVRQ�%DQQHU�,'�QXPEHU��7KLV�LV�WKH�VWXGHQW�RU�IDFXOW\�,'�QXPEHU�IRU�WKH�LQGLYLGXDO�
EHLQJ�UHLPEXUVHG��QRW�WKH�LQGLYLGXDO�FRPSOHWLQJ�WKH�IRUP��
�

3ULQW�	�&RS\�5HTXLVLWLRQ�)RUPV
� ������7R�EH�XVHG�IRU�SD\PHQW�RQ�SULQWLQJ�DQG�FRS\LQJ�WR�WKH�(PHUVRQ�3ULQW�DQG���� ��������

&RS\�&HQWHU�
�����7KHVH�IRUPV�PD\�EH�IRXQG�LQ�WKH�3ULQW�DQG�&RS\�&HQWHU�ORFDWHG�RQ�WKH�ILUVW�IORRU�RI�
���%R\OVWRQ��WKH�/LWWOH�%XLOGLQJ���DQG�WKH�2IILFH�RI�6WXGHQW�/LIH�ORFDWHG�RQ�WKH�VHFRQG�
IORRU�RI�����%R\OVWRQ��
�

'HSRVLW�)RUP
�� ������7R�EH�XVHG�WR�GHSRVLW�IXQGV�LQWR�\RXU�RUJDQL]DWLRQ¶V�DFFRXQW�
&R�6SRQVRUVKLS�)RUP
��� �����7R�EH�XVHG�IRU�WUDQVIHUULQJ�IXQGV�IURP�RQH�6*$�UHFRJQL]HG�RUJDQL]DWLRQ�WR����
DQRWKHU��7R�EH�LQLWLDWHG�DQG�FRPSOHWHG�E\�WKH�VSRQVRULQJ�RUJDQL]DWLRQ��<RX�PD\�127�XVH�
WKLV�IRUP�WR�WUDQVIHU�IXQGV�WR�DQ�$FDGHPLF�'HSDUWPHQW�DFFRXQW�
�
6WDSOHV�2UGHU�)RUP
�������� 7R�EH�XVHG�ZKHQ�SXUFKDVLQJ�RIILFH�VXSSOLHV��7KLV�IRUP�LV�WR�EH�VXEPLWWHG
�������� HOHFWURQLFDOO\�WR�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��
������ (�PDLO�WKH�6*$�7UHDVXUHU�WR�REWDLQ�WKLV�HOHFWURQLF�IRUP��
�
8VLQJ�WKH�FRUUHFW�IRUP�IRU�HDFK�WUDQVDFWLRQ�LV�H[WUHPHO\�LPSRUWDQW��7KH�PDMRULW\�
RI�GHOD\V�H[SHULHQFHG�ZLWK�WKH�7UHDVXU\�UHVXOW�IURP�LQFRUUHFW�SDSHUZRUN��7KLV�
VHFWLRQ�ZLOO�H[SODLQ�WKH�SURSHU�XVH�RI�HDFK�IRUP�WR�DFFHVV�\RXU�RUJDQL]DWLRQ¶V�PRQH\��7KH�
FRQWDFW�SHUVRQ�VSHFLILHG�RQ�WKH�IRUP�ZLOO�EH�QRWLILHG�YLD�H�PDLO�UHJDUGLQJ�DQ\�SDSHUZRUN�
VXEPLWWHG�RQ�LQFRUUHFW�IRUPV��DORQJ�ZLWK�GLUHFWLRQV�RQ�KRZ�WR�ILOO�RXW�WKH�FRUUHFW�IRUP��
�
�
�
�

��
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�
385&+$6(�25'(5�5(48,6,7,21�)250��32�
��
7KH�PDMRULW\�RI�SXUFKDVHV�E\�\RXU�RUJDQL]DWLRQ�VKRXOG�EH�PDGH�YLD�WKH�3XUFKDVH�2UGHU�V\VWHP��
7KHUH�DUH�PDQ\�DGYDQWDJHV�WR�WKLV�V\VWHP��WKH�JUHDWHVW�EHLQJ�WKDW�VWXGHQWV�GR�QRW�KDYH�WR�
SURYLGH�WKHLU�RZQ�SD\PHQW�DW�DQ\�WLPH�GXULQJ�WKH�WUDQVDFWLRQ��$QRWKHU�DGYDQWDJH�WR�XVLQJ�
3XUFKDVH�2UGHUV�LV�KDYLQJ�WKH�QHJRWLDWLQJ�SRZHU�DQG�OHJDO�SURZHVV�RI�WKH�2IILFH�RI�3XUFKDVLQJ�
DQG�5LVN�0DQDJHPHQW�EHKLQG�\RX��VLQFH�WKH�VFKRRO��QRW�WKH�VWXGHQW��LV�SXUFKDVLQJ�WKH�SURGXFW�
VHUYLFH�
��
&RPSOHWHG�DQG�DSSURYHG�3XUFKDVH�2UGHUV�VHUYH�DV�FRQWUDFWV��,I�DQ�(PHUVRQ�DSSURYHG�YHQGRU�
GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�VHW�IRUWK�RQ�WKH�RUGHU��WKHQ�WKH�&ROOHJH�DQG�\RXU�RUJDQL]DWLRQ�
DUH�QRW�OLDEOH�IRU�SD\PHQW��7KLV�VHUYHV�DV�D�VDIHJXDUG�IRU�VWXGHQW�RUJDQL]DWLRQV��VLQFH�SD\PHQW�
IROORZV�GHOLYHU\�DQG�WKHUH�LV�D�KDUG�FRS\�RI�WKH�DJUHHPHQW��$Q�H[DPSOH�RI�D�3XUFKDVH�
5HTXLVLWLRQ�)RUP�FDQ�EH�IRXQG�LQ�WKH�$SSHQGL[��5HPHPEHU�WR�NHHS�FRSLHV�RI�DOO�
GRFXPHQWDWLRQ�\RX�VXEPLW�
��
+RZ�WKH�3XUFKDVH�2UGHU�3URFHVV�:RUNV�
��
$�3XUFKDVH�2UGHU�WDNHV�DSSUR[LPDWHO\�ILYH�����EXVLQHVV�GD\V�WR�EH�SURFHVVHG�DIWHU�WKH�2IILFH�
RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�UHFHLYHV�LW��$IWHU�WKH�3XUFKDVH�2UGHU�LV�FRPSOHWHG��WKH�
WUDQVDFWLRQ�LV�LGHQWLILHG�ZLWK�D�3XUFKDVH�2UGHU�QXPEHU��ZKLFK�LV�VHQW�GLUHFWO\�WR�WKH�YHQGRU�YLD�
PDLO��SKRQH��RU�ID[��,I�WKH�YHQGRU�VSHFLILFDOO\�UHTXHVWV�LW�KDQG�GHOLYHUHG��WKH�6*$�7UHDVXUHU�FDQ�
SURYLGH�\RX�ZLWK�WKH�ZULWWHQ�32�QXPEHU��8QGHU�QR�FLUFXPVWDQFHV�ZLOO�WKH�2IILFH�RI�3XUFKDVLQJ�
DQG�5LVN�0DQDJHPHQW�RU�WKH�6*$�7UHDVXUHU�JLYH�VWXGHQWV�32�QXPEHUV�RYHU�WKH�SKRQH��9HQGRUV�
DUH�DZDUH�WKDW�VWXGHQWV�DUH�QRW�DXWKRUL]HG�WR�JLYH�RXW�32�QXPEHUV�DQG�ZLOO�GLVUHJDUG�DQ\�JLYHQ�
RXW�E\�VXFK�SHUVRQV�XQOHVV�DFFRPSDQLHG�E\�KDUG�FRS\�SURRI�
��
%HFDXVH�SD\PHQW�IROORZV�GHOLYHU\�ZLWK�3XUFKDVH�2UGHUV��LW�LV�YLWDO�WKDW�\RX�LQIRUP�WKH�6*$�
7UHDVXUHU�DQG�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�WKDW�\RX�KDYH�UHFHLYHG�WKH�
SURGXFW�RU�VHUYLFH��8SRQ�UHFHLSW�RI�WKH�SURGXFW�RU�VHUYLFH��H�PDLO�ERWK�WKH�6*$�7UHDVXUHU�
DW�6*$B7UHDVXUHU#HPHUVRQ�HGX�DQG�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�DW�
SXUFKDVLQJ#HPHUVRQ�HGX�VWDWLQJ�WKDW�WKH�3XUFKDVH�2UGHU�LV�FOHDU�WR�UHOHDVH�IRU�SD\PHQW��
5HOHDVLQJ�WKH�3XUFKDVH�2UGHU�PXVW�EH�GRQH�DV�VRRQ�DV�SRVVLEOH�WR�HQVXUH�WLPHO\�SD\PHQW�WR�WKH�
YHQGRU�
��
:KHQ�VXEPLWWLQJ�UHTXHVWV�IRU�SXUFKDVH�RUGHUV�
��

��



��3XUFKDVH�2UGHUV�DUH�WR�EH�XVHG�IRU�FROOHJH�DSSURYHG�YHQGRUV��,QIRUPDWLRQ�7HFKQRORJ\��,7���
DQG�7UDYL]RQ�7UDYHO�6HUYLFHV��$LU�RQO\��
��
�
��3XUFKDVH�RUGHU�IRUPV�PXVW�EH�ILOOHG�RXW�FRPSOHWHO\�ZLWK�DOO�VXSSOHPHQWDO��������������������������������������������������������������
LQIRUPDWLRQ���<RX�PXVW�DWWDFK�D�SULFH�TXRWH��ELG�DQG�RU�FRQWUDFW�VWDWLQJ�VHUYLFHV�DQG�RU�SURGXFWV�
DQG�SULFHV��7KH�SULFH�TXRWH�PXVW�EH�REWDLQHG�IURP�WKH�FRPSDQ\�LWVHOI��DQG�PXVW�FRQWDLQ�DOO�
DVVRFLDWHG�FKDUJHV��LQFOXGLQJ�VFUHHQ�FKDUJHV��VKLSSLQJ��GHOLYHU\��HFW����$�SULQW�RXW�RI�\RXU�
RQOLQH�VKRSSLQJ�FDUW�GRHV�QRW�FRXQW�DV�D�SULFH�TXRWH��
��
��7KH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�UHTXLUHV�WKDW�IRU�DOO�SXUFKDVHV�������RU�PRUH��
DW�OHDVW�WKUHH�ZULWWHQ�SULFH�TXRWHV�IURP�WKUHH�GLIIHUHQW�FRPSDQLHV�EH�VHFXUHG�DQG�DWWDFKHG�WR�WKH�
32�5HTXLVLWLRQ�)RUP��7KH�3XUFKDVLQJ�2IILFH�PXVW�EH�LQYROYHG�LQ�REWDLQLQJ�WKHVH�SULFH�TXRWHV�
��
��$OORZ�DW�OHDVW�ILYH�����EXVLQHVV�GD\V�IRU�3XUFKDVH�2UGHUV�WR�EH�SURFHVVHG�XSRQ�UHFHLSW�LQ�WKH�
2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW��WKLV�LV�LQ�DGGLWLRQ�WR�WKH�WXUQDURXQG�WLPH�IRU�
WKH�6*$�7UHDVXUHU��DQG�LI�QHFHVVDU\��WKH�'HDQ�RI�6WXGHQWV�DQG�RU�3UHVLGHQW��WR�DSSURYH�WKH�
SXUFKDVH�
��
��(PHUVRQ�&ROOHJH�DQG�DOO�VWXGHQW�RUJDQL]DWLRQV�PXVW�XVH�SUH�DSSURYHG�(PHUVRQ�YHQGRUV�IRU�
SXUFKDVHV�XQOHVV�D�QRQ�YHQGRU�LV�WKH�RQO\�PHDQV�RI�REWDLQLQJ�D�SURGXFW�RU�VHUYLFH��LQ�WKHVH�
FDVHV��WKH�WUDQVDFWLRQ�PXVW�EH�SUH�DSSURYHG�E\�WKH�6*$�7UHDVXUHU��$VVRFLDWH�'HDQ�RI�6WXGHQWV�
DQG�WKH�3XUFKDVLQJ�2IILFH�
��
��$�3XUFKDVH�5HTXLVLWLRQ�QXPEHU�LV�127�D�3XUFKDVH�2UGHU�QXPEHU��$�32�QXPEHU�ZLOO�EH�
JHQHUDWHG�E\�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�DQG�VHQW�WR�WKH�YHQGRU�DIWHU�DOO�
DSSURYDOV�DUH�VHFXUHG�
��
��,QTXLULHV�UHJDUGLQJ�YHQGRUV�DQG�YHQGRU�OLVWV�PD\�EH�GLUHFWHG�WR�WKH�2IILFH�RI�6WXGHQW�/LIH�DQG�
WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�
��
/$67�0,187(�32V�:,//�127�%(�$&&2002'$7('�
3OHDVH�SODQ�DKHDG�
�
�
&+(&.�5(48(67�)250
&KHFN�UHTXHVWV�DUH�XVHG�WR�SD\�QRQ�YHQGRU�FRPSDQLHV�IRU�WKHLU�VHUYLFHV��$�FDVK�DGYDQFH�RI�XS�WR�
�����PD\�DOVR�EH�UHTXHVWHG�E\�\RXU�JURXS¶V�DGYLVRU�XVLQJ�WKLV�IRUP��2QO\�DGYLVRUV�PD\�UHFHLYH�
D�FDVK�DGYDQFH�FRQWLQJHQW�RQ�WKH�SUH�DSSURYDO�RI�WKH�6*$�7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�
6WXGHQWV��&DVK�DGYDQFHV�PXVW�EH�UHFRQFLOHG�ZLWKLQ�ILYH�����EXVLQHVV�GD\V�DIWHU�XVH��$�FRPSOHWHG�
([SHQVH�5HSRUW�	�5HLPEXUVHPHQW�)RUP�PXVW�EH�VXEPLWWHG�WR�WKH�2IILFH�RI�6WXGHQW�/LIH�ZLWKLQ�
WKLV�WLPH�SHULRG��7KH�UHTXHVWRU�RI�WKH�DGYDQFH�ZLOO�EH�KHOG�DFFRXQWDEOH�IRU�DQ\�PLVVLQJ�IXQGV��
$Q�H[DPSOH�RI�D�&KHFN�5HTXHVW�)RUP�FDQ�EH�IRXQG�LQ�WKH�$SSHQGL[�
��
:KHQ�VXEPLWWLQJ�FKHFN�UHTXHVWV�
��7KH�FKHFN�UHTXHVW�IRUP�PD\�RQO\�EH�XVHG�ZKHQ�WKH�VHUYLFHV�SURYLGHG�DUH�QRW�DYDLODEOH�
WKURXJK�D�YHQGRU�DQG�KDYH�EHHQ�SUH�DSSURYHG�E\�WKH�6*$�7UHDVXUHU�DQG�WKH�2IILFH�RI�
3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�DQG�RU�$VVRFLDWH�'HDQ�RI�6WXGHQWV�
�

��



��&DVK�DGYDQFHV�ZLOO�RQO\�EH�PDGH�RXW�WR�DQ�(PHUVRQ�IDFXOW\�VWDII�DGYLVRU�DQG�PXVW�EH�
UHFRQFLOHG�ZLWKLQ�ILYH�����EXVLQHVV�GD\V�RI�WKHLU�XVH�
��
��(PHUVRQ�&ROOHJH�LV�D�WD[�H[HPSW�LQVWLWXWLRQ��DQ\�FKHFNV�ZLWKGUDZQ�IURP�DQ�6*$�IXQGHG�
DFFRXQW�PD\�QRW�LQFOXGH�WD[HV�
��
��$OO�SDSHUZRUN�PXVW�EH�VXEPLWWHG�DW�OHDVW�WKUHH�ZHHNV�EHIRUH�SD\PHQW�LV�GXH�LQ�RUGHU�WR�DOORZ�
DGHTXDWH�WLPH�IRU�WKH�6*$�7UHDVXUHU¶V�DSSURYDO�
��
��,I�D�FRQWUDFW�LV�LQYROYHG��LW�PXVW�EH�SUH�DSSURYHG�E\�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�EHIRUH�DQ\�
SDSHUZRUN�LV�EURXJKW�WR�WKH�6*$�7UHDVXUHU���6HH�VHFWLRQ�RQ�&RQWUDFWV�IRU�PRUH�LQIRUPDWLRQ��
��
��.HHS�D�FRS\�RI�DOO�SDSHUZRUN�VXEPLWWHG�IRU�\RXU�UHFRUGV�
��
3URFHVVLQJ�FKHFN�UHTXHVWV�
,Q�RUGHU�IRU�WKLV�IRUP�WR�EH�SURFHVVHG��\RX�PXVW�VXEPLW�WKH�IROORZLQJ�
�
��&RPSOHWHG�FKHFN�UHTXHVW
�
��$Q�LQYRLFH�RU�FRQWUDFW��VHH�SDJH����IRU�&RQWUDFW�VSHFLILFDWLRQV�
�
��$�FRPSOHWHG�DQG�RULJLQDO�:��IRUP��1R�ID[HV��VFDQV��RU�FRSLHV�ZLOO�EH
DFFHSWHG�
�
��$�(PSOR\HU�,GHQWLILFDWLRQ�1XPEHU��DOVR�NQRZQ�DV�D�)HGHUDO�7D[�,'�1XPEHU�
��
&KHFN�UHTXHVWV�DUH�SURFHVVHG�WKURXJK�WKH�$FFRXQWV�3D\DEOH�2IILFH��DQG�DUH�FXW�HYHU\�)ULGD\�
RQFH�WKH�UHTXHVW�KDV�EHHQ�SURFHVVHG��7KH�FKHFN�ZLOO�EH�PDGH�SD\DEOH�WR�WKH�SHUVRQ��(PHUVRQ�
LQGLYLGXDOV�RQO\��RU�FRPSDQ\�IRU�WKH�DPRXQW�VSHFLILHG��DQG�PD\�EH�HLWKHU�SLFNHG�XS�DW�WKH�
6WXGHQW�6HUYLFH�&HQWHU�RU�PDLOHG��$GYDQFH�FKHFNV�IRU�DGYLVRUV�PXVW�EH�SLFNHG�XS�E\�WKH�DGYLVRU�
ZKR�UHTXHVWHG�WKH�DGYDQFH�
�
�
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&2168/7$17�3$<52//�)250
&RQVXOWDQW�SD\UROO�IRUPV�DUH�XVHG�WR�SD\�QRQ�(PHUVRQ�LQGLYLGXDOV�IRU�WKHLU�VHUYLFHV��$Q�
H[DPSOH�RI�D�&RQVXOWDQW�3D\UROO�)RUP�FDQ�EH�IRXQG�LQ�WKH�$SSHQGL[�
��
:KHQ�VXEPLWWLQJ�FRQVXOWDQW�SD\UROO�IRUPV�
��
��7KH�FRQVXOWDQW�SD\UROO�IRUP�PD\�RQO\�EH�XVHG�ZKHQ�WKH�VHUYLFHV�SURYLGHG�DUH�QRW�DYDLODEOH�
WKURXJK�DQ�(PHUVRQ�DSSURYHG�YHQGRU�DQG�KDYH�EHHQ�SUH�DSSURYHG�E\�WKH�6*$�7UHDVXUHU�DQG�
WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�DQG�RU�$VVRFLDWH�'HDQ�RI�6WXGHQWV�
��
��(PHUVRQ�&ROOHJH�LV�D�WD[�H[HPSW�LQVWLWXWLRQ��DQ\�FKHFNV�ZLWKGUDZQ�IURP�DQ�6*$�IXQGHG�
DFFRXQW�PXVW�QRW�LQFOXGH�WD[HV�
��
��$OO�SDSHUZRUN�PXVW�EH�VXEPLWWHG�DW�OHDVW�WKUHH�ZHHNV�EHIRUH�SD\PHQW�LV�GXH�LQ�RUGHU�WR�DOORZ�
DGHTXDWH�WLPH�IRU�WKH�6*$�7UHDVXUHU¶V�DSSURYDO�
��
��,I�D�FRQWUDFW�LV�DSSOLFDEOH��LW�PXVW�EH�SUH�DSSURYHG�E\�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�EHIRUH�
DQ\�SDSHUZRUN�LV�EURXJKW�WR�WKH�6*$�7UHDVXUHU�
��
��.HHS�D�FRS\�RI�DOO�SDSHUZRUN�VXEPLWWHG�IRU�\RXU�UHFRUGV�
��
3URFHVVLQJ�FRQVXOWDQW�SD\UROO�IRUPV�
,Q�RUGHU�IRU�WKLV�IRUP�WR�EH�SURFHVVHG��\RX�PXVW�VXEPLW�WKH�IROORZLQJ�
��
��&RPSOHWHG�FRQVXOWDQW�SD\UROO�IRUP
��
��$Q�LQYRLFH�RU�FRQWUDFW��VHH�SDJH����IRU�&RQWUDFW�VSHFLILFDWLRQV�
��
��$�FRPSOHWHG�DQG�RULJLQDO�:��IRUP��1R�ID[HV��VFDQV��RU�FRSLHV�ZLOO�EH�DFFHSWHG�
��
��$�6RFLDO�6HFXULW\�1XPEHU
��

��



&RQVXOWDQW�SD\UROO�FKHFNV�DUH�FXW�DFFRUGLQJ�WR�D�VHW�VFKHGXOH�HVWDEOLVKHG�E\�WKH�3D\UROO�2IILFH��
XVXDOO\�HYHU\�RWKHU�)ULGD\��7KHUH�LV�D�PLQLPXP�SURFHVVLQJ�WLPH�RI�ILYH�����EXVLQHVV�GD\V�IRU�
FRQVXOWDQW�SD\UROO�IRUPV�LQ�DGGLWLRQ�WR�WKH�WLPH�UHTXLUHG�IRU�SUH�DSSURYLQJ�FRQWUDFWV�DQG�
REWDLQLQJ�WKH�DSSURSULDWH�VLJQDWXUHV��3D\PHQW�YLD�&RQVXOWDQW�SD\UROO�PD\�WDNH�XS�WR�ILYH�ZHHNV��
&RQVXOWDQW�FKHFNV�DUH�W\SLFDOO\�PDLOHG�GLUHFWO\�WR�WKH�SD\HH�
��
�
�
�
(;3(16(�5(3257�	�5(,0%856(0(17�)250
��
7KH�([SHQVH�5HSRUW�	�5HLPEXUVHPHQW�)RUP�LV�XVHG�WR�UHLPEXUVH�VWXGHQWV�DQG�RU�DGYLVRUV�
IRU�PRQH\�VSHQW�RQ�RUJDQL]DWLRQ�UHODWHG�SXUFKDVHV�DQG�WR�UHFRQFLOH�FDVK�DGYDQFHV�REWDLQHG�
E\�DGYLVRUV��,W�LV�SUHIHUDEOH��KRZHYHU��WKDW�DQ�RUJDQL]DWLRQ�XWLOL]HV�WKH�3XUFKDVH�2UGHU�V\VWHP�
UDWKHU�WKDQ�UHLPEXUVHPHQWV�IRU�LWV�RZQ�ILQDQFLDO�VHFXULW\��,I�D�UHLPEXUVHPHQW�LV�QHFHVVDU\��
\RX�PD\�ZLVK�WR�REWDLQ�WKH�6*$�7UHDVXUHU¶V�SUH�DSSURYDO�WR��HQVXUH�WKH�UHLPEXUVHPHQW�FDQ�EH�
KRQRUHG��$Q�H[DPSOH�RI�DQ�([SHQVH�5HSRUW�	�5HLPEXUVHPHQW�)RUP�FDQ�EH�IRXQG�LQ�
WKH�$SSHQGL[�
��
:KHQ�VXEPLWWLQJ�H[SHQVH�UHSRUW�	�UHLPEXUVHPHQW�IRUPV�
���5HLPEXUVH�DW�\RXU�RZQ�ULVN��'R�QRW�SD\�IRU�LWHPV�RXW�RI�SRFNHW�LI�LW�ZLOO�SXW�\RX�LQ�DQ�
XQFRPIRUWDEOH�ILQDQFLDO�VLWXDWLRQ��7KHUH�LV�DOPRVW�DOZD\V�DQRWKHU�ZD\�WR�PDNH�D�SXUFKDVH�
IRU�\RXU�RUJDQL]DWLRQ�ZLWKRXW�FUHDWLQJ�D�ILQDQFLDO�EXUGHQ��DV�ORQJ�DV�WKH�RUJDQL]DWLRQ�SODQV�IDU�
LQ�DGYDQFH��
�
��<RX�PXVW�LQFOXGH�WKH�(PHUVRQ�,'�QXPEHU�RI�WKH�LQGLYLGXDO�EHLQJ�UHLPEXUVHG�LQ�
RUGHU�WR�SURFHVV�WKH�UHLPEXUVHPHQW�
��
��%H�VXUH�WR�LQFOXGH�WKH�UHDVRQ�SURMHFW�QDPH�GDWH�ORFDWLRQ�RI�WKH�SURMHFW�WR�ZKLFK�WKH�
UHLPEXUVHPHQW�LV�UHODWHG��IRUPV�ZLOO�127�EH�SURFHVVHG�ZLWKRXW�WKLV�LQIRUPDWLRQ��)RU�H[DPSOH��
LI�D�VWXGHQW�LV�EHLQJ�UHLPEXUVHG�IRU�SURSV�IRU�D�SURGXFWLRQ��WKH�HYHQW�WLWOH�PXVW�EH�LQFOXGHG��
��
��([SHQVH�5HSRUW�	�5HLPEXUVHPHQW�)RUPV�FDQQRW�EH�XVHG�WR�SD\�LQGLYLGXDOV�RWKHU�WKDQ�
FXUUHQWO\�HQUROOHG�(PHUVRQ�&ROOHJH�VWXGHQWV�DQG�HPSOR\HHV��WR�SD\�QRQ�(PHUVRQ�LQGLYLGXDOV�
�LQFOXGLQJ�$OXPQL��SOHDVH�VXEPLW�WKH�&RQVXOWDQW�3D\UROO�)RUP���:H�ZLOO�DOVR�127�UHLPEXUVH�D�
VWXGHQW�LI�WKH\�KDYH�SDLG�D�YHQGRU�RU�SHUVRQ�IRU�D�VHUYLFH�SURYLGHG�RXW�RI�WKHLU�RZQ�SRFNHW��
��
��2ULJLQDO�UHFHLSWV�FRYHULQJ�WKH�DPRXQW�UHTXHVWHG�PXVW�DFFRPSDQ\�D�FRPSOHWHG�([SHQVH�
5HSRUW�	�5HLPEXUVHPHQW�)RUP��3OHDVH�VWDSOH�RU�SDSHUFOLS�WKH�RULJLQDO�UHFHLSW�WR�WKH�IRUP��,I�
VXEPLWWLQJ�PXOWLSOH�UHFHLSWV��SOHDVH�VWDSOH�WKHP�WR�DQ�����[���´�SLHFH�RI�SDSHU�DQG�QXPEHU�WKH�
UHFHLSWV�WR�PDWFK�WKH�HQWU\�RQ�WKH�([SHQVH�5HSRUW�DQG�5HLPEXUVHPHQW�)RUP��3OHDVH�OLVW�DOO�
UHLPEXUVHPHQW�HQWULHV�DQG�UHFHLSWV�LQ�GDWH�RUGHU��'2�127�VXEPLW�UHFHLSWV�LQ�DQ\�RWKHU�IDVKLRQ��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��WDSH��HQYHORSHV��RU�]LSORFN�EDJV��
��
��3OHDVH�QRWH��VXEPLWWLQJ�D�FRS\�RI�D�FKHFN�\RX�ZURWH�GRHV�QRW�VXIILFH�DV�SURRI�RI�SD\PHQW��LQ�
WKRVH�LQVWDQFHV��\RX�PXVW�FRQWDFW�\RXU�EDQN�DQG�DVN�WKHP�WR�VHQG�\RX�D�FRS\�RI�WKH�IURQW�DQG�
EDFN�RI�WKH�FDQFHOOHG�FKHFN��7KLV�LV�QRW�D�XQLTXH�UHTXHVW�±�EDQNV�GR�LW�$//�WKH�WLPH�
�
�

��



��,I�UHFHLSWV�DUH�VXEPLWWHG�QRWLQJ�D�JURXS�PHDO��\RX�PXVW�OLVW�WKH�QDPHV�RI�DOO�WKRVH�SUHVHQW�
�
��<RX�PXVW�VXEPLW�WKH�GHWDLOHG�UHFHLSW�ZKHQ�VXEPLWWLQJ�FUHGLW�FDUG�UHFHLSWV��VXPPDU\�
UHFHLSWV��LQFOXGLQJ�VXPPDU\�UHFHLSWV�IRU�FUHGLW�GHELW�FDUGV��ZLOO�QRW�EH�DFFHSWHG��
%DQN�VWDWHPHQWV�ZLOO�QRW�EH�DFFHSWHG�WR�VKRZ�SURRI�RI�SD\PHQW��1R�H[FHSWLRQV��
�
���,W�LV�\RXU�UHVSRQVLELOLW\�WR�REWDLQ�SURRI�RI�SD\PHQW��3OHDVH�GR�QRW�VXSSO\�WKH�EXVLQHVV¶V�
QXPEHU�RU�H�PDLO�DQG�H[SHFW�WKH�3XUFKDVLQJ�2IILFH�WR�FRQWDFW�WKH�EXVLQHVV�WR�FRQILUP�WKH�
SD\PHQW��
�
��7D[HV��WLSV��DQG�RU�ERWWOH�GHSRVLWV�ZLOO�QRW�EH�UHLPEXUVHG��%H�DZDUH�WKDW�PRVW�EHYHUDJH�
SXUFKDVHV�ZLOO�LQFOXGH�ERWWOH�GHSRVLWV��3OHDVH�PDNH�VXUH�\RXU�IRUP�GRHV�QRW�LQFOXGH�WKHVH�
DPRXQWV�EHIRUH�\RX�VXEPLW�LW��
��
��5HLPEXUVHPHQWV�ZLOO�QRW�EH�PDGH�IRU�FRPSHQVDWLRQ�SDLG�WR�QRQ�(PHUVRQ�LQGLYLGXDOV�
�PHDQLQJ��\RX�FDQQRW�SD\�DQ�LQGLYLGXDO�IRU�D�VHUYLFH�DQG�WKHQ�VXEPLW�D�UHFHLSW�WR�EH�
UHLPEXUVHG���6XFK�SD\PHQWV�IRU�FRPSHQVDWLRQ�DUH�SURFHVVHG�WKURXJK�&KHFN�5HTXHVW�RU�
&RQVXOWDQW�3D\UROO�)RUPV�
��
��6WXGHQWV�$GYLVRUV�ZLOO�127�EH�UHLPEXUVHG�IRU�WUDYHO�WKDW�KDV�\HW�WR�RFFXU�DQG�DUH�HQFRXUDJHG�
WR�XVH�WKH�&ROOHJH
V�WUDYHO�DJHQF\��6HH�7ULS�6HFWLRQ�
�
��$OFRKRO��WREDFFR��RU�RWKHU�LWHPV�SURKLELWHG�WR�EH�SXUFKDVHG�XVLQJ�6*$�DOORFDWHG
IXQGV�ZLOO�QRW�EH�UHLPEXUVHG�
��
��5HLPEXUVHPHQWV�ZLOO�127�EH�SURFHVVHG�IRU�3ULQW�&RS\�FKDUJHV��QRU�IRU�WKH�XVH�RI�
LQGLYLGXDO�VWXGHQW�SULQW�FUHGLWV����$OZD\V�ILOO�RXW�D�SULQW�FRS\�IRUP�DQG�XVH�\RXU�RUJDQL]DWLRQ�
DFFRXQW�QXPEHU�IRU�FKDUJHV��<RX�PD\�DOVR�XVH�\RXU�RUJDQL]DWLRQ¶V�FRS\�FRGH�LQ�RQH�RI�WKH�
GHVLJQDWHG�SKRWRFRSLHUV�LQ�WKH�&DPSXV�&HQWHU���6HH�3ULQW&RS\�VHFWLRQ�
��
��5HLPEXUVHPHQWV�ZLOO�127�EH�SURFHVVHG�IRU�$UDPDUN�FKDUJHV��$OZD\V�XVH�WKH�
&DWHUWUD[�V\VWHP�'HSDUWPHQWDO�$SSURYDO�V\VWHP�ZKHQ�PDNLQJ�RUGHUV��6HH�$UDPDUN�VHFWLRQ�
�
��5HLPEXUVHPHQWV�ZLOO�127�EH�SURFHVVHG�IRU�(&�&DVK�RU�%RDUG�%XFNV�FKDUJHV�
�
��5HLPEXUVHPHQWV�ZLOO�RQO\�EH�PDGH�ZKHQ�WKH�XVH�RI�D�3XUFKDVH�2UGHU�LV�QRW�DYDLODEOH��7KH�
6*$�7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�UHVHUYH�WKH�ULJKW�WR�ZLWKKROG�RU�FDQFHO�
DQ\�UHLPEXUVHPHQWV�WKH\�GHHP�DGYHUVH�WR�FROOHJH�SROLF\��VXFK�GHFLVLRQV�ZLOO�EH�PDGH�DW�WKHLU�
GLVFUHWLRQ�ZKHQ�WKHUH�LV�ODFNLQJ�HYLGHQFH�WR�MXVWLI\�WKH�SXUFKDVH�
�
�
��$V�SHU�(PHUVRQ�&ROOHJH�SROLF\��UHLPEXUVHPHQWV�DFFRPSDQLHG�E\�RULJLQDO�
UHFHLSWV�ROGHU�WKDQ�QLQHW\������GD\V�ZLOO�QRW�EH�KRQRUHG��5HLPEXUVHPHQW�ZLOO�QRW�EH�
PDGH�IRU�H[SHQVHV�ZKLFK�KDYH�QRW�EHHQ�VXEPLWWHG�ZLWKLQ����GD\V�RI�WKH�H[SHQVH�RU�HYHQWV�WULSV�
WKDW�KDYH�QRW�\HW�RFFXUUHG�
��
��.HHS�D�FRS\�RI�DOO�SDSHUZRUN�VXEPLWWHG�IRU�\RXU�UHFRUGV�
�
+RZ�WKH�([SHQVH�5HSRUW�DQG�5HLPEXUVHPHQW�3URFHVV�:RUNV�
��

��



2QFH�DSSURYHG�E\�WKH�6*$�7UHDVXUHU��WKH�IRUP�ZLOO�EH�VXEPLWWHG�WR�WKH�$FFRXQWV�3D\DEOH�2IILFH�
IRU�SURFHVVLQJ��2QFH�WKH�IRUP�LV�SURFHVVHG��D�FKHFN�ZLOO�EH�PDGH�RXW�WR�WKH�(PHUVRQ�LQGLYLGXDO�
IRU�WKH�DPRXQW�VSHFLILHG��&KHFNV�DUH�FXW�HYHU\�)ULGD\��ZLWK�D�PLQLPXP�SURFHVVLQJ�WLPH�RI�ILYH�
����EXVLQHVV�GD\V��RQFH�LW�KDV�EHHQ�UHFHLYHG�E\�WKH�$FFRXQWV�3D\DEOH�RIILFH�
��
$OO�UHLPEXUVHPHQWV�PD\�EH�SLFNHG�XS�DW�WKH�6WXGHQW�6HUYLFH�&HQWHU�RU�PDLOHG��ZKLFK�LV�WR�
EH�VSHFLILHG�RQ�WKH�([SHQVH�5HSRUW�DQG�5HLPEXUVHPHQW�)RUP��3OHDVH�QRWH�WKDW�VWXGHQWV�OLYLQJ�
LQ�WKH�UHVLGHQFH�KDOOV�PXVW�SLFN�XS�WKHLU�FKHFNV�DW�WKH�6WXGHQW�6HUYLFH�&HQWHU��WKH\�ZLOO�QRW�EH�
SODFHG�LQ�WKHLU�PDLOER[�
��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(0(5621�35,17�&23<�)2506
��
7KHVH�IRUPV�DUH�XVHG�WR�FRPPLVVLRQ�ZRUN�GRQH�DW�(PHUVRQ¶V�3ULQW�&RS\�&HQWHU��LQFOXGLQJ�
OHWWHUKHDG��HQYHORSHV��SULQWHU�SDSHU��EXON�FRS\LQJ��DQG�FXVWRP�SULQWLQJ�MREV��7KHUH�DUH�WKUHH�
VHSDUDWH�IRUPV��HDFK�IRU�D�VSHFLILF�VHW�RI�VHUYLFHV��&RSLHV�RI�WKHVH�IRUPV�PD\�EH�SLFNHG�XS�
LQ�WKH�3ULQW�&RS\�&HQWHU�DQG�LQ�WKH�2IILFH�RI�6WXGHQW�/LIH�
��
:KHQ�WR�XVH�HDFK�IRUP�
��
���7KH�&RS\LQJ�6HUYLFHV�IRUP�LV�XVHG�IRU�EXON�FRS\LQJ�MREV�RU�VPDOOHU�FXVWRP�RUGHUV�
��
���7KH�&XVWRP�3ULQWLQJ�IRUP�LV�XVHG�IRU�ODUJHU��VSHFLDOL]HG�SULQWLQJ�SURMHFWV�
��
���7KH�6WRFN�3ULQWLQJ�IRUP�ZLOO�DOORZ�\RX�WR�RUGHU�FXVWRPL]HG�OHWWHUKHDG��HQYHORSHV��QRWH�
FDUGV��DQG�EXVLQHVV�FDUGV��3OHDVH�QRWH�VWRFN�SULQWLQJ�PD\�RQO\�EH�RUGHUHG�IRU�DQ�HQWLUH�
RUJDQL]DWLRQ��QRW�VSHFLILF�PHPEHUV�
��
:KHQ�VXEPLWWLQJ�(PHUVRQ�3ULQW��&RS\�UHTXLVLWLRQ�IRUPV�
��

��



��7KH�VSHFLILF�IRUP�PXVW�EH�ILOOHG�RXW�FRPSOHWHO\��LQFOXGLQJ�WKH�RUJDQL]DWLRQ¶V�DFFRXQW�QXPEHU�
DQG�DQ�H[DFW�GHVFULSWLRQ�RI�WKH�MRE�UHTXHVWHG�
��
��7KH�³$XWKRUL]HG�6LJQDWXUH´�VSDFH�LV�IRU�WKH�6*$�7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�
RQO\��LW�LV�LPSRUWDQW�WR�REWDLQ�WKH�FRUUHFW�VLJQDWXUH��RWKHUZLVH��WKH�3ULQW�&RS\�&HQWHU�ZLOO�QRW�
SURFHVV�\RXU�MRE�
��
��5HLPEXUVHPHQWV�ZLOO�127�EH�SURFHVVHG�IRU�3ULQW�&RS\�FKDUJHV��$OZD\V�ILOO�RXW�D�
SULQW�FRS\�IRUP�DQG�XVH�\RXU�RUJDQL]DWLRQ�DFFRXQW�QXPEHU�IRU�FKDUJHV�
��
��.HHS�D�FRS\�RI�DOO�SDSHUZRUN�VXEPLWWHG�IRU�\RXU�UHFRUGV�
��
�
�
�
�
�
�
�
'(326,7�)250
��
7KH�'HSRVLW�)RUP�LV�XVHG�WR�GHSRVLW�PRQH\�LQWR�DQ�RUJDQL]DWLRQ¶V�6*$�DFFRXQW��XVXDOO\�DIWHU�
D�IXQGUDLVHU�RU�DIWHU�WLFNHW�VDOHV��$OO�PRQH\�UDLVHG�E\�DQ�RUJDQL]DWLRQ�PXVW�EH�GHSRVLWHG�LQWR�
WKH�RUJDQL]DWLRQ¶V�6*$�DFFRXQW��$Q�H[DPSOH�RI�D�'HSRVLW�)RUP�FDQ�EH�IRXQG�LQ�WKH�
$SSHQGL[�
��
:KHQ�VXEPLWWLQJ�D�GHSRVLW�IRUP�
��
��'R�QRW�NHHS�PRQH\�FROOHFWHG�IURP�VDOHV�RU�VKRZV�LQ�\RXU�UHVLGHQFH�KDOO�URRP�RU�DSDUWPHQW�
��
��$V�SHU�&ROOHJH�SROLF\��D�IXQGUDLVLQJ�IRUP�PXVW�EH�RQ�ILOH�LQ�WKH�2IILFH�RI�6WXGHQW�/LIH�SULRU�WR�
DQ\�FROOHFWLRQ�RI�PRQH\�
��
��$OO�FKHFNV�EHLQJ�GHSRVLWHG�VKRXOG�EH�PDGH�SD\DEOH�WR�(PHUVRQ�&ROOHJH�
��
��$OO�FKHFNV�EHLQJ�GHSRVLWHG�VKRXOG�LQFOXGH�WKH�LQGLYLGXDO¶V�WHOHSKRQH�QXPEHU�DQG�DGGUHVV��DV�
ZHOO�DV�WKH�RUJDQL]DWLRQ�QDPH�DQG�DFFRXQW�QXPEHU�
��
��2UJDQL]DWLRQV�DUH�UHVSRQVLEOH�IRU�ERXQFHG�FKHFNV�DQG�ZLOO�WDNH�WKH�PRQHWDU\�ORVV�DQG�DQ\�
DVVRFLDWHG�FKHFN�ERXQFH�IHHV��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�RUJDQL]DWLRQ�WR�VHFXUH�SD\PHQW�IURP�
LQGLYLGXDOV�FRPSDQLHV�ZKRVH�FKHFNV�KDG�ERXQFHG�
��
��2UJDQL]DWLRQV�PXVW�PDNH�FRSLHV�RI�WKH�FKHFNV�\RX�GHSRVLW�WR�NHHS�RQ�ILOH�
��
��:KHQ�GHSRVLWLQJ�FDVK��EDQG�OLNH�ELOOV�WRJHWKHU�DQG�UROO�FRLQV�LI�SRVVLEOH�
��

��



��,W�FDQ�WDNH�XS�WR�WKUHH�ZHHNV�RU�ORQJHU�IRU�D�GHSRVLW�WR�EH�SRVWHG�DQG�DSSHDU�LQ�\RXU�
RUJDQL]DWLRQ¶V�EXGJHW��SOHDVH�EH�SDWLHQW�
��
��8QWLO�\RXU�DFFRXQW�LV�FUHGLWHG�ZLWK�WKH�GHSRVLW��WKHVH�IXQGV�PD\�QRW�EH�XVHG�
��
��.HHS�D�FRS\�RI�DOO�SDSHUZRUN�VXEPLWWHG�IRU�\RXU�UHFRUGV�
��
3URFHVVLQJ�D�GHSRVLW�IRUP�
0RQH\�PXVW�EH�EURXJKW�WR�WKH�6*$�7UHDVXUHU�ZLWKLQ����KRXUV�RI�LWV�UHFHLSW�IRU�
FRXQWLQJ��3OHDVH�'2�127�OHDYH�IXQGV�LQ�WKH�6*$�7UHDVXUHU¶V�PDLOER[��%H�VXUH�WR�
FOHDUO\�PDUN�WKH�HQYHORSH�ZLWK�WKH�RUJDQL]DWLRQ¶V�QDPH�DQG�DGGUHVV�LW�WR�WKH�6*$�7UHDVXUHU��7KH�
PRQH\�ZLOO�WKHQ�EH�VHFXUHG�LQ�WKH�6WXGHQW�/LIH�VDIH�XQWLO�WKH�GHSRVLW�FDQ�EH�PDGH��0DNH�D�FRS\�
RI�DQ\�FKHFNV�DQG�WKH�GHSRVLW�IRUP�IRU�\RXU�UHFRUGV�
�
�
�
�
�
�
&2�63216256+,3�)250
��
$OWKRXJK�LW�LV�SRVVLEOH�WR�WUDQVIHU�IXQGV�IURP�RQH�6*$�UHFRJQL]HG�RUJDQL]DWLRQ�WR�DQRWKHU��LW�
LV�KLJKO\�HQFRXUDJHG�WKDW�VWXGHQW�RUJDQL]DWLRQV�XVH�WKLV�IRUP�RQO\�DV�D�ODVW�UHVRUW���,I�PXOWLSOH�
RUJDQL]DWLRQV�ZLVK�WR�KROG�DQ�HYHQW�RU�ZRUN�RQ�D�SURMHFW�WRJHWKHU��LW�LV�PXFK�IDVWHU�IRU�WKH�
RUJDQL]DWLRQV�WR�GLYLGH�WKH�FRVWV�DQG�SD\�IRU�RQH�RU�PRUH�DVSHFWV�ZLWK�WKHLU�RZQ�IXQGLQJ��)RU�
H[DPSOH��RQH�RUJDQL]DWLRQ�FRXOG�SD\�IRU�WKH�$UDPDUN�H[SHQVH��WKH�RWKHU�IRU�WKH�VSHDNHU�FRVW��
DQRWKHU�IRU�WUDYHO��HFW���,I�WKHUH�LV�QR�SRVVLEOH�ZD\�RI�GLYLGLQJ�WKH�FRVWV�LQ�WKLV�PDQQHU��SOHDVH�VHH�
EHORZ�IRU�WKH�FR�VSRQVRUVKLS�JXLGHOLQHV��
�
&R�6SRQVRUVKLS�)RUPV�DUH�XVHG�WR�WUDQVIHU�PRQH\�IURP�RQH�6*$�RUJDQL]DWLRQ�WR�DQRWKHU��
3OHDVH�QRWH�WKDW�WUDQVIHUV�FDQQRW�EH�PDGH�WR�RU�IURP�DQ\�$FDGHPLF�'HSDUWPHQWV��6RPH�
H[DPSOHV�RI�XVH�LQFOXGH�FR�VSRQVRUVKLSV�IRU�HYHQWV�RU�SXUFKDVLQJ�DQ�DGYHUWLVHPHQW�IURP�D�
VWXGHQW�SXEOLFDWLRQ��7KLV�IRUP�LV�GLIIHUHQW�IURP�WKH�,QWHUGHSDUWPHQWDO�7UDQVIHU�)RUP�XVHG�E\�
WKH�UHVW�RI�WKH�&ROOHJH��$Q�H[DPSOH�RI�D�&R�6SRQVRUVKLS�DQG�7UDQVIHU�)RUP�FDQ�EH�
IRXQG�LQ�WKH�$SSHQGL[�
��
:KHQ�VXEPLWWLQJ�D�FR�VSRQVRUVKLS�DQG�WUDQVIHU�IRUP�
��
��0DNH�VXUH�WKH�DFFRXQW�QXPEHUV�RQ�WKH�7UDQVIHU�)RUP�DUH�DFFXUDWH�DQG�OHJLEOH��,QFRUUHFW�RU�
LOOHJLEOH�DFFRXQW�QXPEHUV�FRXOG�OHDG�WR�IXQGV�EHLQJ�ZLWKGUDZQ�RU�GHSRVLWHG�LQWR�DQ�LQFRUUHFW�
DFFRXQW�
��
��6*$�DOORFDWHG�IXQGV�PD\�RQO\�EH�WUDQVIHUUHG�EHWZHHQ�UHFRJQL]HG�DQG�IXQGHG�VWXGHQW�
RUJDQL]DWLRQV��6*$�DOORFDWHG�IXQGV�PD\�QRW�EH�WUDQVIHUUHG�WR�DQ�DFDGHPLF�GHSDUWPHQW¶V�
DFFRXQW�IRU�DQ\�UHDVRQ�
��
��<RX�PXVW�VXEPLW�GRFXPHQWDWLRQ�RXWOLQLQJ�WKH�DFWXDO�SXUSRVH�RI�WKH�WUDQVIHU��7KLV�IRUP�ZLOO�
QRW�EH�SURFHVVHG�ZLWKRXW�DGGLWLRQDO�GRFXPHQWDWLRQ�RXWOLQLQJ�D�VSHFLILF�H[SHQVH�

��



��
��8QWLO�\RXU�DFFRXQW�LV�FUHGLWHG�ZLWK�WKH�WUDQVIHU��WKHVH�IXQGV�PD\�QRW�EH�XVHG�
��
��.HHS�D�FRS\�RI�DOO�SDSHUZRUN�VXEPLWWHG�IRU�\RXU�UHFRUGV�
��
3URFHVVLQJ�&R�6SRQVRUVKLS�DQG�7UDQVIHU�)RUPV�
��
��6XEPLW�FRPSOHWHG�IRUP�WR�WKH�2IILFH�RI�6WXGHQW�/LIH��3OHDVH�DOORZ�ILYH�����EXVLQHVV�GD\V�IRU�
SDSHUZRUN�WR�EH�SURFHVVHG�E\�WKH�6*$�7UHDVXUHU��,W�PD\�WDNH�XS�WR�WKUHH�ZHHNV�RU�ORQJHU�IRU�D�
WUDQVIHU�WR�DSSHDU�LQ�DQ�RUJDQL]DWLRQ�RU�GHSDUWPHQW�EXGJHW��3OHDVH�SODQ�DFFRUGLQJO\�
��
�
67$3/(6�25'(5�5(48,6,7,21�)250
��
(PHUVRQ�&ROOHJH��LQFOXGLQJ�6*$��XVHV�6WDSOHV�H[FOXVLYHO\�IRU�RUGHULQJ�RIILFH�VXSSOLHV�WKURXJK�
WKHLU�6WDSOHV�%XVLQHVV�$GYDQWDJH�SURJUDP��ZKLFK�RIIHUV�D�GLVFRXQW�RI�DERXW�����RQ�VXSSOLHV��
&DWDORJXHV�DUH�DYDLODEOH�LQ�WKH�6*$�2IILFH�DQG�WKH�2IILFH�RI�6WXGHQW�/LIH��$OO�6WDSOHV�2UGHU�
)RUPV�PXVW�EH�VXEPLWWHG�HOHFWURQLFDOO\��$OO�2UJDQL]DWLRQ�3UHVLGHQWV��7UHDVXUHUV��DQG�$GYLVRUV�
ZLOO�EH�VHQW�DQ�HOHFWURQLF�6WDSOHV�RUGHU�IRUP�WKDW�FDQ�EH�ILOOHG�RXW�DQG�HPDLOHG�WR�SODFH�DQ�RUGHU��
$Q�H[DPSOH�RI�D�6WDSOHV�2UGHU�)RUP�FDQ�EH�IRXQG�LQ�WKH�$SSHQGL[�
��
6WDSOHV�LV�WR�EH�XVHG�IRU�WKH�SXUFKDVH�RI�RIILFH�VXSSOLHV�RQO\��&RPSXWHU�HTXLSPHQW��
SDSHU��DQG�DQ\WKLQJ�WKDW�UHTXLUHV�HOHFWULFLW\�VKRXOG�EH�SXUFKDVHG�WKURXJK�WKH�DSSURSULDWH�
YHQGRU��,I�\RX�DUH�XQVXUH�DV�WR�ZKHWKHU�RU�QRW�\RX�PD\�SXUFKDVH�DQ�LWHP�IURP�6WDSOHV��SOHDVH�
FRQWDFW�WKH�6*$�7UHDVXUHU�RU�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�GLUHFWO\�
��
3URFHVVLQJ�6WDSOHV�RUGHU�UHTXLVLWLRQ�IRUPV�$OO�6WDSOHV�RUGHU�IRUPV�DUH�WR�EH�VXEPLWWHG�
HOHFWURQLFDOO\�WR�6*$B7UHDVXUHU#HPHUVRQ�HGX�DQG�6KDURQB'XII\#HPHUVRQ�HGX��6XSSOLHV�DUH�
GHOLYHUHG�ZLWKLQ�����EXVLQHVV�GD\V�RI�RUGHULQJ��<RX�ZLOO�UHFHLYH�DQ�HPDLO�QRWLI\LQJ�\RX�WKDW�\RXU�
RUGHU�KDV�DUULYHG�DQG�\RX�FDQ�SLFN�XS�\RXU�RUGHU�LQ�WKH�2IILFH�RI�6WXGHQW�/LIH�
��
�
�
�
�
�
�
�
�
�
�
�
�
�

��



�
�
27+(5�6(59,&(6�$1'�32/,&,(6
��
$5$0$5.�&DWHULQJ
��
2QH�RI�WKH�PRVW�FRQYHQLHQW�PHDQV�RI�SURYLGLQJ�IRRG�DW�DQ�HYHQW�LV�WR�XWLOL]H�WKH�&ROOHJH¶V�RQ�
FDPSXV�YHQGRU��$5$0$5.��:KHQ�SODFLQJ�DQ�RUGHU�ZLWK�$5$0$5.��YLVLW�WKH�&DWHUWUD[�ZHEVLWH�
DW�KWWS���HPHUVRQ�FDWHUWUD[�FRP��DW�OHDVW�WZR�ZHHNV�LQ�DGYDQFH�WR�VHOHFW�\RXU�PHQX��REWDLQ�
SULFHV�DQG�FKHFN�DYDLODELOLW\�RI�FHUWDLQ�PHQX�LWHPV��<RX�PXVW�DOVR�SURYLGH�WKH�GDWH��WLPH��
DQG�ORFDWLRQ�RI�WKH�HYHQW�WKDW�LV�EHLQJ�FDWHUHG��DORQJ�ZLWK�\RXU�RUJDQL]DWLRQ�DFFRXQW�QXPEHU��
&RQVXOW�ZLWK�3URSHUW\�0DQDJHPHQW�DV�WR�ZKHWKHU�IRRG�VHUYLFH�LV�SHUPLVVLEOH�LQ�\RXU�YHQXH��)RU�
PHQX�DVVLVWDQFH��FRQWDFW�$5$0$5.�DW��������������RU�FRQVXOW�WKH�FDWHULQJ�VWXGHQW�FDWHULQJ�
PHQX��ZKLFK�LV�DYDLODEOH�LQ�WKH�2IILFH�RI�6WXGHQW�/LIH��WKH�6*$�2IILFH��DQG�RQOLQH�DW�KWWS���
ZZZ�HPHUVRQ�HGX�EXVLQHVVBVHUYLFHV�IRRGBVHUYLFHV�FDWHULQJ�FIP�
��
3OHDVH�QRWH�WKH�IROORZLQJ�SURFHVV�WR�EH�XVHG�ZKHQ�RUGHULQJ�$UDPDUN�
����*R�WR�WKH�&DWHUWUD[�ZHEVLWH�±�HLWKHU�E\�YLVLWLQJ�KWWS���HPHUVRQ�FDWHUWUD[�FRP���RU�E\�FOLFNLQJ�
RQ�³&DWHULQJ´�IURP�WKH�%XVLQHVV�6HUYLFHV�ZHEVLWH��KWWS���ZZZ�HPHUVRQ�HGX�EXVLQHVVBVHUYLFHV�
IRRGBVHUYLFHV�FDWHULQJ�FIP����3OHDVH�QRWH��2QO\�2UJDQL]DWLRQ�3UHVLGHQWV�DQG�7UHDVXUHUV�PD\�
PDQDJH�DQG�SODFH�RUGHUV�RQ�WKH�&DWHUWUD[�ZHEVLWH�
����5HJLVWHU�\RXUVHOI�DV�D�QHZ�XVHU�
����<RX�FDQ�WKHQ�³&UHDWH�1HZ�&DWHULQJ´�E\�FOLFNLQJ�RQ�WKH�JUHHQ�ER[�WR�VHOHFW�\RXU�LWHPV�
����6HOHFW�DQG�FRQILUP�\RXU�LWHPV��HQWHU�\RXU�FXVWRPHU�DQG�HYHQW�GHWDLOV��UHYLHZ�\RXU�RUGHU�DQG�
WKHQ�FKHFN�RXW�
����:KHQ�\RX�FKHFNRXW��\RX�ZLOO�EH�DVNHG�WR�VXSSO\�WKH�HPDLO�RI�\RXU�EXGJHWDU\�DXWKRULW\�
WR�DSSURYH�WKH�RUGHU��)RU�DOO�6*$�UHFRJQL]HG�VWXGHQW�RUJDQL]DWLRQV��\RX�
0867�VHQG�\RXU�FDWHULQJ�RUGHU�DSSURYDO�UHTXHVW�WR�WKH�IROORZLQJ��7KH�
3UHVLGHQW�7UHDVXUHU�DQG�$GYLVRU�RI�\RXU�RUJDQL]DWLRQ��WKH�6*$�7UHDVXUHU�
�6*$B7UHDVXUHU#HPHUVRQ�HGX���DQG�WR�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��
6KDURQB'XII\#HPHUVRQ�HGX���,I�WKLV�SURFHGXUH�LW�QRW�IROORZHG��\RXU�RUGHU�ZLOO�
127�EH�SURFHVVHG�RU�DSSURYHG�
����:KHQ�\RX�VXEPLW�\RXU�RUGHU��\RX�ZLOO�UHFHLYH�DQ�HPDLO�FRQILUPDWLRQ��DV�GRHV�WKH�DSSURYDO�
PDQDJHU�\RX�QDPHG�DV�WKH�EXGJHWDU\�DSSURYDO�VRXUFHV�
����$Q�RUGHU�ZLOO�EH�GHQLHG�LI�WKH�RUJDQL]DWLRQ¶V�EXGJHW�FDQQRW�KDQGOH�WKH�FKDUJHV�DV�RXWOLQHG�LQ�
WKH�RUGHU��RU�LI�WKH�HYHQW�\RX�DUH�KRVWLQJ�LV�QRW�DQ�DSSURYHG�HYHQW�
����$OO�6*$�UHFRJQL]HG�6WXGHQW�2UJDQL]DWLRQV�DUH�H[SHFWHG�WR�IROORZ�WKH�SURWRFROV�H[SUHVVHG�LQ�
WKH�7UHDVXUHU¶V�0DQXDO�
����6*$�RUJDQL]DWLRQV�PD\�QRW�SXUFKDVH�ERWWOHG�ZDWHU�RU�DOFRKRO��
����,I�\RX�H[SHULHQFH�DQ\�SUREOHPV�LQ�\RXU�VHUYLFH�RUGHU��LW�LV�\RXU�UHVSRQVLELOLW\�WR�DOHUW�WKH�
$VVRFLDWH�'HDQ�RI�6WXGHQWV�ZLWKLQ����KRXUV�RI�\RXU�HYHQW��RWKHUZLVH��ZH�PXVW�DVVXPH�\RXU�
RUGHU�ZDV�IXOILOOHG�DQG�ZH�ZLOO�DXWKRUL]H�LPPHGLDWH�SD\PHQW�
����.HHS�D�FRS\�RI�\RXU�HPDLO�RUGHU�IRU�\RXU�UHFRUGV�
��
3OHDVH�FRQVLGHU�ZKHQ�SODFLQJ�$UDPDUN�2UGHUV�
���,I�\RX�DUH�ORRNLQJ�IRU�D�FXVWRP�RUGHU��RU�ZDQW�WR�RUGHU�LWHPV�RII�WKH�SRVWHG�PHQXV��\RX�
ZLOO�QHHG�WR�FRQWDFW�WKH�&DWHULQJ�0DQDJHU�GLUHFWO\�WR�SODFH�DQ�RUGHU��7KH�VDPH�ZRXOG�JR�IRU�
GLVFXVVLQJ�SULFH�DGMXVWPHQWV�IRU�³RXW�RI�WKH�RUGLQDU\´�RUGHUV�
���<RX�FDQ�FDQFHO�RUGHUV�ZLWKLQ����KRXUV�RI�WKH�HYHQW�ZLWKRXW�EHLQJ�FKDUJHG�IRU�WKH�HYHQW�
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���<RX�PXVW�SODFH�\RXU�HYHQW�DW�OHDVW���GD\V�LQ�DGYDQFH�RI�WKH�HYHQW��:KHQ�\RX�VHOHFW�
\RXU�GDWH��\RX�PD\�ILQG�WKH�GDWH�WR�EH�KLJKOLJKWHG�UHG��\HOORZ�RU�JUHHQ��5HG�PHDQLQJ�WKH\�
FDQQRW�DFFHSW�\RXU�RUGHU��<HOORZ�PHDQLQJ�\RX�PXVW�FDOO�WKH�&DWHULQJ�RIILFH�WR�VHH�LI�WKH\�FDQ�
DFFRPPRGDWH�\RXU�GDWH�JLYHQ�WKH�ODWH�QRWLFH��RU�*UHHQ�PHDQLQJ�\RXU�RUGHU�FDQ�EH�SURFHVVHG�DV�
XVXDO�
��7KHUH�LV�D�WXWRULDO�DW�KWWS���HPHUVRQ�FDWHUWUD[�FRP�VKRSWXWRULDO�DVS��LI�\RX�QHHG�DGGLWLRQDO�
KHOS�ZLWK�PDNLQJ�$UDPDUN�RUGHUV�
��5HLPEXUVHPHQWV�ZLOO�127�EH�SURFHVVHG�IRU�$UDPDUN�FKDUJHV�
��
&RS\�0DFKLQHV�
7KHUH�DUH�FRS\�PDFKLQHV�ORFDWHG�RQ�WKH�ORZHU�>�@�OHYHO�RI�WKH�&DPSXV�&HQWHU�DW�����%R\OVWRQ�
6WUHHW�IRU�WKH�FRQYHQLHQFH�RI�6*$�IXQGHG�RUJDQL]DWLRQV��$OO�UHFRJQL]HG�RUJDQL]DWLRQV�DUH�
DVVLJQHG�D�FRS\�FRGH�E\�WKH�2IILFH�RI�6WXGHQW�/LIH�WKDW�DOORZV�DFFHVV�WR�WKHVH�PDFKLQHV��7KH�
RUJDQL]DWLRQ¶V�6*$�DFFRXQW�LV�FKDUJHG�GLUHFWO\�IRU�DQ\�FRSLHV�PDGH�XQGHU�WKLV�FRS\�FRGH��&RS\�
FRGHV�PXVW�EH�VLJQHG�RXW�LQ�WKH�2IILFH�RI�6WXGHQW�/LIH�DIWHU�\RXU�RUJDQL]DWLRQ�UHDFWLYDWHV��
3HUVRQDO�XVH�RI�FRS\�PDFKLQHV�XVLQJ�DQ�RUJDQL]DWLRQV¶�FRS\�FRGH�LV�QRW�SHUPLWWHG��6*$�
UHVHUYHV�WKH�ULJKW�WR�IUHH]H�DQ�DFFRXQW�IRU�DEXVH�RI�FRS\�PDFKLQH�SULYLOHJHV��$Q\�LQGLYLGXDO�
IRXQG�UHVSRQVLEOH�IRU�PLVXVLQJ�FRS\�SULYLOHJHV�ZLOO�EH�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ��6*$�ZLOO�
QRW�UHLPEXUVH�\RX�IRU�XVLQJ�\RXU�SHUVRQDO�SULQW�FUHGLWV�IRU�DQ�RUJDQL]DWLRQDO�
H[SHQVH��QR�H[FHSWLRQV��
�
(TXLSPHQW�)XUQLWXUH�2IILFH�6XSSOLHV�
$OO�HTXLSPHQW��IXUQLWXUH��DQG�VXSSOLHV�SXUFKDVHG�RU�UHFHLYHG�E\�DQ�6*$�RUJDQL]DWLRQ�UHPDLQ�WKH�
SURSHUW\�RI�6*$�DQG�(PHUVRQ�&ROOHJH��&RQWDFW�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�
GLUHFWO\�IRU�DVVLVWDQFH�ZLWK�REWDLQLQJ�IXUQLWXUH�RU�FRQWDFW�WKH�,QIRUPDWLRQ�7HFKQRORJ\�
'HSDUWPHQW�IRU�FRPSXWHU�DQG�RU�HTXLSPHQW�SXUFKDVHV��2QO\�RUJDQL]DWLRQV�ZLWK�DSSURYHG�
RIILFH�DQG�RU�VWRUDJH�VSDFH�ZLOO�EH�DOORZHG�WR�SXUFKDVH�IXUQLWXUH�DQG�RU�FRPSXWHUV�FRPSXWHU�
HTXLSPHQW�RU�VXSSOLHV��1R�RUJDQL]DWLRQ�PD\�WUDGH�RU�GLVSRVH�RI�HTXLSPHQW�ZLWKRXW�SHUPLVVLRQ�
IURP�6*$��2UJDQL]DWLRQV�PXVW�NHHS�DQ�XS�WR�GDWH�LQYHQWRU\�RI�DOO�HTXLSPHQW�DQG�IXUQLWXUH�LQ�
WKHLU�SRVVHVVLRQ�DQG�VXEPLW�LW�GXULQJ�)LQDQFLDO�$GYLVRU\�%RDUG�SURFHVV��LQFOXGLQJ�DOO�FRPSXWHU�
DQG�WHOHSKRQH�HTXLSPHQW��)XUQLWXUH�DQG�WHFKQLFDO�HTXLSPHQW�LV�IRU�RUJDQL]DWLRQ�XVH�RQO\��
EHFRPHV�SURSHUW\�RI�(PHUVRQ�&ROOHJH��DQG�PD\�QRW�EH�XVHG�IRU�SHUVRQDO�UHDVRQV��,Q�WKH�HYHQW�
WKDW�DQ�RUJDQL]DWLRQ�EHFRPHV�LQDFWLYH��DOO�SURSHUW\�UHYHUWV�WR�6*$�RZQHUVKLS��1R�
RUJDQL]DWLRQ�HTXLSPHQW�PD\�EH�VWRUHG�LQ�D�VWXGHQW¶V�UHVLGHQFH�KDOO�URRP�RU�DSDUWPHQW�GXULQJ�
&ROOHJH�EUHDNV�
��
7HOHSKRQH�
2UJDQL]DWLRQV�WKDW�KDYH�RQ�FDPSXV�RIILFH�VSDFH�WKDW�DOORZV�IRU�VHWXS�RI�D�WHOHSKRQH�OLQH�PD\�
GR�VR�E\�FRQWDFWLQJ�7HOHFRPPXQLFDWLRQV�DW�[������7HOHFRP�ZLOO�UHTXLUH�SUH�DSSURYDO�IURP�
WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��ZKR�ZLOO�UHTXLUH�DFNQRZOHGJHPHQW�IURP�WKH�RUJDQL]DWLRQ�
$GYLVRU�WKDW�VXFK�VHUYLFH�LV�QHFHVVDU\�DQG�WKDW�WKH�$GYLVRU�LV�ZLOOLQJ�WR�PRQLWRU�PRQWKO\�
WHOHSKRQH�ELOOV��>��@�3OHDVH�EH�DZDUH�WKDW�WKHUH�LV�D�PRQWKO\�FKDUJH�IRU�SKRQH�VHUYLFH�DV�ZHOO�
DV�DQ�HTXLSPHQW�FKDUJH�IRU�WKH�WHOHSKRQH�KDQGVHW�RI���������VXEMHFW�WR�FKDQJH��SHU�OLQH��SHU�
PRQWK��QRW�LQFOXGLQJ�FDOOV��7KH�PRQWKO\�SKRQH�FKDUJH�LV�DSSOLHG�HYHQ�LI�WKH�WHOHSKRQH�LV�QRW�
XVHG�DQG�GXULQJ�VXPPHU�DQG�ZLQWHU�EUHDNV��)RU�ORQJ�GLVWDQFH�FDOOV��D�ORQJ�GLVWDQFH�FRGH�
PXVW�EH�DVVLJQHG��&RQWDFW�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�WR�LQTXLUH�DERXW�REWDLQLQJ�D�ORQJ�
GLVWDQFH�DFFHVV�FRGH��7HOHSKRQH�FKDUJHV�DUH�ELOOHG�GLUHFWO\�WR�WKH�RUJDQL]DWLRQ¶V�DFFRXQW�DQG�
DUH�VXSHUYLVHG�E\�WKH�6*$�7UHDVXUHU�DQG�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��2UJDQL]DWLRQ�
WHOHSKRQHV�DUH�IRU�EXVLQHVV�XVH�RQO\��0LVXVH�RI�SKRQH�SULYLOHJHV�E\�DQ\�LQGLYLGXDO�LV�
JURXQGV�IRU�GLVFLSOLQDU\�DFWLRQ�
��
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6HQGLQJ�0DLO�	�3DFNDJHV�
$OO�PDLO�DQG�SDFNDJHV�PXVW�LQFOXGH�WKH�RUJDQL]DWLRQ¶V�DFFRXQW�QXPEHU�LQ�WKH�XSSHU�OHIW�
KDQG�FRUQHU��,W�FDQ�WKHQ�EH�SODFHG�LQ>��@��DQ�(PHUVRQ�PDLOER[�RU�EURXJKW�GLUHFWO\�WR�WKH�PDLQ�
PDLOURRP�RQ�WKH�/RZHU�/HYHO�RI�����%R\OVWRQ�6WUHHW��7KH�RUJDQL]DWLRQ¶V�DFFRXQW�LV�FKDUJHG�
GLUHFWO\�E\�WKH�PDLOURRP��)RU�SRVWDJH�WRWDOLQJ�RYHU������WKH�6*$�7UHDVXUHU¶V�DSSURYDO�LV�
UHTXLUHG�RQ�D�7UDQVIHU�)RUP��,W�LV�UHFRPPHQGHG�WKDW�\RX�NHHS�WUDFN�RI�DQ\�PDLOLQJV�\RX�PDNH�
WR�DYRLG�EHLQJ�RYHU�RU�XQGHU�FKDUJHG��)RU�ODUJH�PDLOLQJV��LW�LV�DGYLVHG�WKDW�\RX�EULQJ�D�VDPSOH�RI�
WKH�PDLOLQJ�WR�WKH�PDLOURRP�WR�EH�ZHLJKHG�
�
&RPSXWHU�(TXLSPHQW�
$OO�FRPSXWHU�HTXLSPHQW�SXUFKDVHV�E\�VWXGHQW�RUJDQL]DWLRQV�PXVW�EH�PDGH�WKURXJK�WKH�
&ROOHJH¶V�7HFKQRORJ\�$QDO\VW��ZKR�FDQ�EH�UHDFKHG�DW�WKH�&RPSXWHU�+HOS�'HVN��[�������7KH�
7HFKQRORJ\�$QDO\VW�ZLOO�EH�DEOH�WR�DVVLVW�ZLWK�GHWHUPLQLQJ�\RXU�RUJDQL]DWLRQ¶V�FRPSXWHU�QHHGV�
DQG�VHFXULQJ�WKH�DSSURSULDWH�HTXLSPHQW�DW�WKH�PRVW�FRPSHWLWLYH�UDWHV��2QO\�RUJDQL]DWLRQV�ZLWK�
&ROOHJH�DOORFDWHG�RIILFH�VSDFH�ZLOO�EH�DEOH�WR�SXUFKDVH�FRPSXWHU�HTXLSPHQW�
�
6HFXULQJ�3ULQW�3XEOLFDWLRQ�%LGV�
�7KH�IROORZLQJ��LV�WKH�SURFHVV�DOO�6*$�3ULQW�3XEOLFDWLRQ�JURXSV�VKRXOG�IROORZ�WR�VHFXUH�
SXEOLFDWLRQ�ELGV�
����0HHW�ZLWK�\RXU�JURXS�DQG�ZLWK�\RXU�DGYLVRU�WR�GHYHORS�WKH�VSHFV�DV�UHTXHVWHG�WKH�3ULQW�
3XEOLFDWLRQ�ZRUNVKHHW��VHH�$SSHQGL[���7KH�PRUH�GHWDLOHG�DQG�FRPSOHWH�\RX�DUH�LQ�H[SUHVVLQJ�
WKH�YLVLRQ�RI�\RXU�SURMHFW��WKH�EHWWHU�WKH�YHQGRUV�ZLOO�EH�LQ�SURYLGLQJ�\RX�ZLWK�RSWLRQV�DQG�FRVWV�
DVVRFLDWHG�
��
����(PDLO�WKH�FRPSOHWHG�ZRUNVKHHW�WR�.DWKOHHQ�'XJJDQ�LQ�3XUFKDVLQJ�
�.DWKOHHQBGXJJDQ#HPHUVRQ�HGX���DQG�6KDURQ�'XII\��6KDURQBGXII\#HPHUVRQ�HGX����WKH�6*$�
7UHDVXUHU��6*$B7UHDVXUHU#HPHUVRQ�HGX����DQG�\RXU�DGYLVRU��DQG�.DWK�ZLOO�GLVWULEXWH�WR�WKH�
SULQW�SURGXFWLRQ�YHQGRUV�RI�WKH�&ROOHJH��,I�\RX�ZDQW�WR�UHTXHVW�D�ELG�IURP�D�VSHFLILF�YHQGRU��IHHO�
IUHH�WR�LQFOXGH�WKDW�LQ�WKH��2WKHU�6SHFLDO�,QVWUXFWLRQV��VHFWLRQ�
��
����.DWK�ZLOO�SURYLGH�XV�ZLWK�WKH�SULFHV�DV�TXRWHG�E\�WKH�YDULRXV�YHQGRUV�ZKHQ�WKH\�DUH�UHFHLYHG��
3OHDVH�SODQ�LQ�DGYDQFH�DQG�EXLOG�LQ�WLPH�IRU�WKLV�WR�RFFXU�
��
����(YDOXDWH�\RXU�EXGJHW��SULRULWLHV�DQG�YLVLRQ�IRU�\RXU�SXEOLFDWLRQ��<RX�ZLOO�WKHQ�QHHG�WR�VHOHFW�D�
YHQGRU�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�ELG�VXPPDU\�DV�WKH�ELGV�DUH�RQO\�YDOLG�IRU����GD\V��2QFH�
\RX�VHOHFW�D�YHQGRU��\RX�FDQ�PDNH�PLQRU�HGLWV�WR�WKH�VSHFV�DV�TXRWHG��EXW�WKH\�PD\�EH�FRVWO\�
��
����:RUN�ZLWK�\RXU�3UHVLGHQW�(GLWRU��7UHDVXUHU�%XVLQHVV�0DQDJHU�DQG�DGYLVRU�WR�FRPSOHWH�D�32�
UHTXHVW�IRUP�DQG�WKH�6*$�7UHDVXUHU�DQG�ZH�ZLOO�WDNH�LW�IURP�WKHUH��$IWHU�WKH�32�LV�DVVLJQHG��\RX�
FDQ�JLYH�\RXU�VHOHFWHG�YHQGRU�\RXU�GLVNV�DQG�ILOHV�DQG�EHJLQ�SURGXFWLRQ�
��
����:KHQ�\RX�UHFHLYH�WKH�ILQDO�SURGXFW��SOHDVH�VHQG�D�FRS\�WR�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�LQ�
WKH�2IILFH�RI�6WXGHQW�/LIH�IRU�KLVWRULFDO�SXUSRVHV��7KLV�ZLOO�DOVR�VHUYH�DV�D��FRQILUPDWLRQ�RI�WKH�
FRPSOHWHG�RUGHU�VR�WKH�32�FDQ�EH�UHOHDVHG�IRU�SD\PHQW�WR�WKH�YHQGRU�
�
����%H�DGYLVHG�WKDW�WKH�ODVW�GD\�RI�FODVV�HDFK�VHPHVWHU�LV�WKH�GHDGOLQH�WR�VXEPLW�DQ\�DQG�DOO�
SDSHUZRUN�DQG�$//�VHUYLFHV�PXVW�EH�UHFHLYHG�E\�WKH�ODVW�GD\�RI�ILQDOV�LQ�RUGHU�WR�EH�SDLG�RXW�RI�
WKH�FXUUHQW�ILVFDO�\HDU��3OHDVH�SODQ�LQ�DGYDQFH�DQG�DFFRUGLQJO\�
��
5RRP�5HVHUYDWLRQV�

��

mailto:Kathleen_duggan@emerson.edu
mailto:Kathleen_duggan@emerson.edu
mailto:Kathleen_duggan@emerson.edu
mailto:Kathleen_duggan@emerson.edu
mailto:Kathleen_duggan@emerson.edu
mailto:Kathleen_duggan@emerson.edu
mailto:Kathleen_duggan@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:Sharon_duffy@emerson.edu
mailto:SGA_Treasurer@emerson.edu
mailto:SGA_Treasurer@emerson.edu
mailto:SGA_Treasurer@emerson.edu
mailto:SGA_Treasurer@emerson.edu
mailto:SGA_Treasurer@emerson.edu
mailto:SGA_Treasurer@emerson.edu
mailto:SGA_Treasurer@emerson.edu


6WXGHQW�RUJDQL]DWLRQV�PD\�ERRN�URRPV�RQ�FDPSXV�DW�QR�FRVW�WR�WKHP��7R�UHVHUYH�D�URRP�GLDO�
[�����IURP�DQ\�RQ�FDPSXV�SKRQH��RU����������������IURP�RII�FDPSXV��DW�OHDVW����EXVLQHVV�
KRXUV�LQ�DGYDQFH�WR�ERRN�3URSHUW\�0DQDJHPHQW�IXQFWLRQ�URRPV��<RX�ZLOO�EH�DVNHG�WR�VXSSO\�
D����GLJLW�FRGH��ZKLFK�LV�\RXU�DFFRXQW�QXPEHU��H[����������;;;������������7KLV�DFFRXQW�
QXPEHU�FDQ�EH�UHOHDVHG�WR�DQ�RUJDQL]DWLRQ�3UHVLGHQW�DQG�7UHDVXUHU�E\�FRQWDFWLQJ�WKH�6*$�
7UHDVXUHU�RU�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��<RX�ZLOO�QRW�EH�FKDUJHG�IRU�WKH�URRP�UHVHUYDWLRQ�
XQOHVV�GDPDJH�WR�WKH�URRP�RFFXUV��DV�GHWHUPLQHG�E\�3URSHUW\�0DQDJHPHQW��,I�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�VSDFH�ERRNLQJ��FRQWDFW�WKH�3URSHUW\�0DQDJHPHQW�2IILFH�
)RU�LQIRUPDWLRQ�RQ�ERRNLQJ�URRPV�RWKHU�WKDQ�WKH�%HDUG�5RRP��WKH�%LOO�%RUG\�7KHDWHU�DQG�
$XGLWRULXP��DQG�WKH�'LQLQJ�+DOO��SOHDVH�FRQVXOW�WKH�6WXGHQW
2UJDQL]DWLRQ�DQG�$GYLVRU�5HVRXUFH�*XLGH��$OO�URRPV�LQ�����%R\OVWRQ�6WUHHW��3LDQR�
5RZ��DQG�WKH�&DEDUHW�FDQ�EH�ERRNHG�DW�WKH�&DPSXV�&HQWHU�+HOS�'HVN�LQ�����
%R\OVWRQ�6WUHHW���7KHVH�UHVHUYDWLRQV�PXVW�EH�PDGH�LQ�SHUVRQ�
�
0HGLD�6HUYLFHV�
,I�\RXU�RUJDQL]DWLRQ�VKRXOG�UHTXLUH�$�9�HTXLSPHQW�IRU�DQ�HYHQW��\RX�PXVW�LQGLFDWH�WKLV�ZKHQ�
SODFLQJ�\RXU�UHVHUYDWLRQ�RUGHU�ZLWK�2QH�6WRS��2QFH�\RXU�UHVHUYDWLRQ�KDV�EHHQ�FRQILUPHG��D�
PHPEHU�RI�WKH�0HGLD�6HUYLFHV�6WDII�ZLOO�FRQWDFW�\RX�UHJDUGLQJ�\RXU�VSHFLILF�QHHGV��3OHDVH�QRWH�
WKDW�HTXLSPHQW�QHHGV�IRU�QRQ�FRXUVH�UHODWHG�HYHQWV�ZLOO�EH�FKDUJHG�WR�\RXU�RUJDQL]DWLRQ¶V�
DFFRXQW��$�FRPSOHWH�OLVWLQJ�RI�VHUYLFHV�DQG�VSHFLDO�VWXGHQW�UDWHV�LV�DYDLODEOH�RQOLQH�DW�KWWS���
ZZZ�HPHUVRQ�HGX�OLEUDU\�PHGLDBVHUYLFHV��
��
2IILFH�RI�WKH�$UWV�0DQDJHG�6SDFHV�
7KH�2IILFH�RI�WKH�$UWV�RSHUDWHV�VHYHUDO�RI�(PHUVRQ�&ROOHJH¶V�SHUIRUPDQFH�IDFLOLWLHV�RQ�FDPSXV�
LQFOXGLQJ�WKH�3DUDPRXQW�%ODFN�%R[��%ULJKW�)DPLO\�6FUHHQLQJ�5RRP��3DUDPRXQW�6WXGLRV�DQG�
6HPHO�DQG�*UHHQH�7KHDWUHV��7KHVH�VSDFHV�DUH�DYDLODEOH�IRU�VWXGHQW�XVH�DQG�WKH�DSSOLFDWLRQ�
SURFHGXUH�ZLOO�EH�SRVWHG�RQOLQH�LQ�WKH�IDOO�DQG�VSULQJ��$YDLODELOLW\�LV�OLPLWHG�DQG�SULRULW\�LV�JLYHQ�
WR�WKH�DFDGHPLF�QHHGV�DQG�2IILFH�RI�WKH�$UWV�SURJUDPPLQJ��6WXGHQW�XVH�UHTXLUHV�WKH�SUHVHQFH�
RI�D�7HFKQLFDO�6XSHUYLVRU�DW�WKH�SURMHFW
V�H[SHQVH��DQG�EDVHG�RQ�WKH�QDWXUH�RI�WKH�SURMHFW��WKH�
2IILFH�RI�WKH�$UWV�PD\�UHTXLUH�DGGLWLRQDO�VWDIILQJ�DV�ZHOO��6WXGHQW�RUJDQL]DWLRQV�PD\�UHTXHVW�WKH�
XVH�RI�DQ�2IILFH�RI�WKH�$UWV�0DQDJHG�VSDFH�E\�VXEPLWWLQJ�DQ�DSSOLFDWLRQ�WR�WKH�$VVRFLDWH�'HDQ�RI�
6WXGHQW��&RQWDFW�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��IRU�PRUH�LQIRUPDWLRQ�RU�DVVLVWDQFH��
��
)LOP�6KRRWV
,QWURGXFWLRQ
$OO�(PHUVRQ�&ROOHJH�VWXGHQWV�PXVW�DGKHUH�WR�WKH�SROLFLHV�DQG�SURFHGXUHV�DVVRFLDWHG�ZLWK�
VKRRWLQJ�ILOP�YLGHR�DQG�RU�UHFRUGLQJ�DXGLR�DQG�IRU�VHFXULQJ�SHUPLVVLRQ�WR�GR�VR�RQ�(PHUVRQ�
&ROOHJH�3URSHUW\��3XEOLF�3URSHUW\��1RQ�(PHUVRQ�&ROOHJH�3ULYDWH�3URSHUW\��5HTXHVW�IRU�
&HUWLILFDWH�RI�,QVXUDQFH��DQG�LQ�WKH�7XIWH�33&�6WXGLRV�RU�-RXUQDOLVP�79�6WXGLR���$Q\�UHYLVLRQV�
WR�WKH�6KRRWLQJ�3ROLFLHV�DQG�3URFHGXUHV�DQG�IRUPV�PD\�EH�IRXQG�DW�WKH�75)�ZHE�VLWH��
ZZZ�HPHUVRQ�HGX�WUI���VHOHFW�³3ROLFLHV�)RUPV´�RU�\RX�PD\�SLFN�XS�D�FRS\�DW�WKH�(TXLSPHQW�
'LVWULEXWLRQ�&HQWHU��('&���VW�IORRU��/LWWOH�%XLOGLQJ��75)�6WXGLRV�6XSSRUW�2IILFH���WK�IORRU��7XIWH�
3HUIRUPDQFH�	�3URGXFWLRQ�&HQWHU��5P�������-RXUQDOLVP�7HOHYLVLRQ�)DFLOLWLHV��-7)��6XSSRUW�
2IILFH��WK�IORRU��:DONHU�%XLOGLQJ��5P�������$W�OHDVW�WZR�ZHHNV�SULRU�WR�D�ORFDWLRQ�VKRRW�VWXGHQWV�
VKRXOG�VXEPLW�WKH�DSSURSULDWH�SHUPLW�UHTXHVW�WR�7LPRWK\�0F.HQQD��(TXLSPHQW�'LVWULEXWLRQ�
&HQWHU�0DQDJHU��IRU�SURFHVVLQJ��7KHVH�SROLFLHV�DQG�SURFHGXUHV�DSSO\�WR�VWXGHQW�RUJDQL]DWLRQV��
7KH�(PHUVRQ�&KDQQHO��(PHUVRQ�3URGXFWLRQV��IDFXOW\��VWXGHQWV�DQG�VWDII�
��
/RFDWLRQ�ILOP�DQG�YLGHR�SURGXFWLRQ�FDUULHV�ULVN��:KLOH�\RX�PD\�PDNH�HYHU\�
DWWHPSW�WR�H[HUFLVH�VDIHW\�SUHFDXWLRQV�RQ�D�ORFDWLRQ�VKRRW��\RX�PD\�EH�KHOG�OHJDOO\�
DQG�ILQDQFLDOO\�OLDEOH�LQ�WKH�HYHQW�RI�DQ�DFFLGHQW�WKDW�KDSSHQV�DV�D�UHVXOW�RI�WKDW�

��



VKRRW�
�
�
127(�
��7KH�&ROOHJH�GRHV�QRW�SURYLGH�LQVXUDQFH�IRU�HTXLSPHQW�RQ�ORDQ�IURP�WKH�(TXLSPHQW�
'LVWULEXWLRQ�&HQWHU��('&��
��7KH�&ROOHJH�GRHV�QRW�SURYLGH�LQVXUDQFH�RQ�HTXLSPHQW�UHQWHG�RXWVLGH�WKH�&ROOHJH�
��7KH�&ROOHJH�GRHV�QRW�SURYLGH�ZRUNPDQ¶V�FRPSHQVDWLRQ�LQVXUDQFH�IRU�WDOHQW�LQFOXGLQJ�
PHPEHUV�RI�6$*�DQG�$)75$�
��
7KLV�LV�\RXU�ILQDQFLDO�UHVSRQVLELOLW\�
3HQDOWLHV
9LRODWLRQV�E\�VWXGHQWV�RI�WKH�IROORZLQJ�SROLFLHV�DQG�SURFHGXUHV�PD\�UHVXOW�LQ�RQH�RU�DOO�RU�WKH�
IROORZLQJ�DFWLRQV�
���6XVSHQVLRQ�RI�SURGXFWLRQ�DFWLYLWLHV�
���)RUPDO�FKDUJHV�DQG�GLVFLSOLQDU\�DFWLRQ�E\�WKH�&ROOHJH�DV�RXWOLQHG�LQ�WKH�6WXGHQW�+DQGERRN�
�
6KRRWV�WKDW�5HTXLUH�6SHFLDO�3HUPLVVLRQ
���6KRRWV�WKDW�UHTXLUH�WKH�XVH�RI�ILUHDUPV��UHDO�RU�SURS���VPRNH�RU�IRJ�PDFKLQHV��OLYH�DQLPDOV��RU�
\RXQJ�FKLOGUHQ�UHTXLUH�VSHFLDO�DGGLWLRQDO�SHUPLVVLRQ�
���6KRRWV�WKDW�UHTXLUH�DFFHVV�WR�EXLOGLQJV�RU�ORFDWLRQV�DIWHU�KRXUV�PD\�UHTXLUH�VSHFLDO�DGGLWLRQDO�
SHUPLVVLRQ�
���7LPRWK\�0F.HQQD��(TXLSPHQW�'LVWULEXWLRQ�&HQWHU�0DQDJHU��75)������������������FDQ�
SURYLGH�SURFHGXUHV�WKDW�RXWOLQH�UHTXLUHPHQWV�IRU�WKHVH�VSHFLDO�UHTXHVWV�
6HH�WKH�75)�ZHEVLWH�IRU�3ROLFLHV�)RUPV�DQG�6HUYLFHV��3OHDVH�FRQWDFW�WKH�75)�2IILFH�DQG�WKH�2IILFH�
RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�ZLWK�TXHVWLRQV�UHJDUGLQJ�LQVXUDQFH�
��
�
�
�
�
�
�
�
�
�

�
75,3�35272&2/
��
%HIRUH�HPEDUNLQJ�RQ�DQ\�RUJDQL]DWLRQ�VSRQVRUHG�RII�FDPSXV�WULS��VXFK�DV�D�FRQIHUHQFH��UHWUHDW��
RU�ILOP�VKRRW���WKH�IROORZLQJ�PXVW�EH�FRPSOHWHG�
�
$W�OHDVW�RQH�PRQWK�SULRU�WR�GHSDUWXUH�
��
��,QIRUP�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV��6KDURQ�'XII\���DERXW�\RXU�WUDYHO�SODQV�
�VKDURQBGXII\#HPHUVRQ�HGX����7KHUH�PD\�EH�VSHFLILF�VWHSV�\RX�QHHG�WR�WDNH�LQ�DGGLWLRQ�WR�WKH�
WDVNV�EHORZ��HVSHFLDOO\�LI�\RX�DUH�WUDYHOLQJ�RXW�RI�WKH�FRXQWU\���
�
$W�OHDVW�WZR�ZHHNV�SULRU�WR�GHSDUWXUH�
��
��$�7ULS�5HJLVWUDWLRQ�)RUP�DQG�SDUWLFLSDQW�OLVW��,'����ODVW�DQG�ILUVW�QDPH�RI�DOO�LQWHUHVWHG�LQ�
SDUWLFLSDWLQJ��LQFOXGLQJ�DGYLVRUV��PXVW�EH�WXUQHG�LQ�WR�WKH�2IILFH�RI�6WXGHQW�/LIH
��

��



��$OO��ILQDQFLDO�SDSHUZRUN��3XUFKDVH�2UGHUV�IRU�WUDYHO��&DVK�$GYDQFHV��HWF���PXVW�EH�VXEPLWWHG���
7KLV�LV�ZLWK�WKH�H[FHSWLRQ�RI�UHLPEXUVHPHQWV��HYHQ�LI�\RX�SD\�IRU�WKH�WUDYHO�LQ�DGYDQFH�DQG�RXW�
RI�SRFNHW��ZKLFK�DUH�WR�EH�VXEPLWWHG�DIWHU�\RX�UHWXUQ�IURP�WKH�WULS��
��
$W�OHDVW����EXVLQHVV�KRXUV�SULRU�WR�GHSDUWXUH�
��
��$�VLJQHG�$VVXPSWLRQ�RI�5LVN�DQG�5HOHDVH�)RUP�IRU�HDFK�WULS�SDUWLFLSDQW��VHH�$SSHQGL[���
LQFOXGLQJ�DGYLVRUV��DQG�D�FRPSOHWH�OLVW�RI�SDUWLFLSDQWV�ZLWK�,'�QXPEHUV�PXVW�EH�WXUQHG�LQWR�WKH�
2IILFH�RI�6WXGHQW�/LIH�
��
%RWK�7ULS�5HJLVWUDWLRQ�)RUPV�DQG�$VVXPSWLRQ�RI�5LVN�DQG�5HOHDVH�)RUPV�DUH�DYDLODEOH�LQ�WKH�
2IILFH�RI�6WXGHQW�/LIH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�ILHOG�WULSV��SOHDVH�FRQVXOW�WKH�6WXGHQW�
2UJDQL]DWLRQ�DQG�$GYLVRU�5HVRXUFH�*XLGH�RU�WKH�2IILFH�RI�6WXGHQW�/LIH�
��
7ULS�)LQDQFLDO�3ROLFLHV
��
$V�SHU�WKH�&ROOHJH�HVWDEOLVKHG�SHU�GLHP�UDWH��HDFK�LQGLYLGXDO�PD\�VSHQG�XS�WR�WKH�IROORZLQJ�
DPRXQWV�RQ�IRRG�SHU�GD\�
��
��%UHDNIDVW�a�������
��/XQFK�a�������
��'LQQHU�a�������
�
7KLV�LV�WKH�0$;,080�DPRXQW��LQFOXGLQJ�WLSV��WKDW�PD\�EH�UHLPEXUVHG��,W�'2(6�127�SHUPLW�
WKH�SXUFKDVH�RI�DOFRKROLF�EHYHUDJHV�RU�DQ\�RWKHU�LWHPV�WKDW�PD\�QRW�EH�SXUFKDVHG�ZLWK�VWXGHQW�
RUJDQL]DWLRQ�IXQGV��5HLPEXUVHPHQW�UHFHLSWV�IRU�PHDOV�PXVW�EH�QXPEHUHG�DQG�DFFRPSDQLHG�E\�
D�OLVW�RI�SHRSOH�ZKR�GLQHG�WRJHWKHU��DQG�VWDSOHG�WR�DQ��[���SLHFH�RI�SDSHU�WKDW�LV�SDSHUFOLSSHG�
RU�VWDSOHG�WR�WKH�EDFN�RI�WKH�([SHQVH�5HSRUW�DQG�5HLPEXUVHPHQW�)RUP��&DVK�DGYDQFHV�WDNHQ�
E\�DGYLVRUV�PXVW�EH�UHFRQFLOHG�ZLWKLQ�ILYH�����EXVLQHVV�GD\V�DIWHU�XVH��,I�\RX�DUH�XQVXUH�RI�
ZKDW�6*$�IXQGV�ZLOO�FRYHU�RQ�D�WULS��SOHDVH�FRQWDFW�WKH�6*$�7UHDVXUHU�SULRU�WR�VXEPLWWLQJ�DQ\�
ILQDQFLDO�SDSHUZRUN�
��
��7UDQVSRUWDWLRQ�DQG�ORGJLQJ�H[SHQVHV�VKRXOG�EH�LWHPL]HG�VKRZLQJ�LWLQHUDU\��PRGH�RI�WUDQVSRUW�
DQG�RU�SODFH��7KHVH�H[SHQVHV�VKRXOG�UHODWH�RQO\�WR�H[SHQVHV�ZKLFK�FDQQRW�EH�SURFHVVHG�E\�WKH�
3XUFKDVLQJ�'HSDUWPHQW��(PSOR\HHV�VKRXOG�UHIHU�WR�WKH�&ROOHJH
V�WUDYHO�SROLFLHV�WR�DVFHUWDLQ�
ZKHWKHU�RU�QRW�WKHVH�H[SHQVHV�PXVW�EH�DUUDQJHG�ZLWK�WKH�3XUFKDVLQJ�'HSDUWPHQW�
��
��2WKHU�EXVLQHVV�H[SHQVHV�ZKLFK�FDQQRW�EH�SUHYLRXVO\�FODVVLILHG�DUH�DOVR�WR�EH�LWHPL]HG��ZLWK�D�
EULHI�GHVFULSWLRQ�RI�WKH�QDWXUH�RI�WKH�H[SHQVH�
��
��7KH�&ROOHJH�IROORZV�WKH�,56�VWDQGDUG�PLOHDJH�UDWHV�ZKHQ�UHLPEXUVLQJ�IRU�EXVLQHVV�UHODWHG�
H[SHQVHV��6HH�KWWS���ZZZ�LUV�JRY�WD[SURV�DUWLFOH����LG ����������KWPO��
3/($6(�127(��:KLOH�WKH�UDWHV�RI�SHU�GLHP�DUH�GLVWULEXWHG�WR�DOORZ�IRU�PD[LPXP�H[SHQGLWXUH��
WKH�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�+,*+/<�HQFRXUDJHV�ILVFDO�UHVSRQVLELOLW\��DQG�XUJHV�
VWXGHQWV�WR�QRW�EH�H[FHVVLYH�ZLWK�WKH�VSHQGLQJ�RI�WKHLU�SHU�GLHP�DOORZDQFH�
��
���$GGLWLRQDOO\��&ROOHJH�IXQGV�VSHQW�RQ�EHKDOI�RI�D�WULS�SDUWLFLSDQW�DUH�W\SLFDOO\�QRQ�UHIXQGDEOH�
DQG�QRQ�WUDQVIHUDEOH��7ULS�SDUWLFLSDQWV�DUH�ILQDQFLDOO\�UHVSRQVLEOH�IRU�DOO�IXQGV�H[SHQGHG�RQ�
WKHLU�EHKDOI�LQ�WKH�HYHQW�RI�WKHLU�FDQFHOODWLRQ�RU�VXEVHTXHQW�LQHOLJLELOLW\�SHU�&ROOHJH�SROLF\�
�
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���(PHUVRQ�&ROOHJH�KDV�DQ�DFFRXQW�ZLWK�1DWLRQDO�DQG�(QWHUSULVH�WR�UHQW�FDUV�XVLQJ�DQ�(PHUVRQ�
3XUFKDVH�RUGHU��,Q�RUGHU�WR�SURFHVV�D�32�IRU�D�UHQWDO�FDU��SOHDVH�YLVLW�WKH�ZHEVLWH�EHORZ�WR�SULFH�
RXW�\RXU�LQWHQGHG�UHQWDO��8VH�WKH�³'LUHFW�%LOO´�RSWLRQ��)LOO�LQ�WKH�LQIRUPDWLRQ�DV�LI�\RX�ZHUH�
ERRNLQJ�WKH�FDU�DQG�ILOOLQ�7%$�IRU�WKH�32���<RX�ZLOO�JHW�D�SULFH�TXRWH�IRU�WKH�UHQWDO��7DNH�D�
VFUHHQVKRW�RU�SULQW�RXW�WKLV�SULFH�TXRWH�DQG�DWWDFK�LW�WR�D�32�UHTXHVW�IRUP��JHW�WKH�QHFHVVDU\�
DSSURYDO�VLJQDWXUHV�DQG�VXEPLW�WR�6WXGHQW�/LIH��2QFH�D�32��LV�DVVLJQHG�E\�WKH�&ROOHJH��D�FRS\�
RI�WKH�32�ZLOO�EH�HPDLOHG�WR�\RX�DQG�WKHQ�\RX�ZLOO�QHHG�WR�JR�EDFN�WR�WKH�85/�ZKHUH�\RX�JRW�WKH�
SULFH�TXRWH��UH�HQWHU�DOO�WKH�LQIRUPDWLRQ�IRU�WKH�UHQWDO�DQG�HQWHU�LQ�WKH�32��\RX�UHFHLYHG�ZKHUH�
\RX�KDG�QRWHG�7%$�ZKHQ�VHFXULQJ�WKH�TXRWH��$W�WKLV�SRLQW��WKH�ERRNLQJ�LV�FRQILUPHG�DQG�\RX�
ZLOO�EH�DOO�VHW�WR�SLFN�XS�WKH�UHQWDO�FDU���7KH�UHQWDO�FRPSDQ\�XVHG�E\�(PHUVRQ�&ROOHJH�UHTXLUHV�
VWXGHQWV�WR�EH�DW�OHDVW����\HDUV�RI�DJH�WR�UHQW�D�YHKLFOH�
+HUH�LV�WKH�85/��KWWS���ZZZ�HQWHUSULVH�FRP�FDUBUHQWDO�GHHSOLQNPDS�GR"
ELG ���	UHI,G (0(5&2//
�
),1$1&,$/�$'9,625<�%2$5'��)$%�
��
7KH�)LQDQFLDO�$GYLVRU\�%RDUG��)$%��LV�D�ERG\�RI�VWXGHQWV�FKDUJHG�ZLWK�UHYLHZLQJ�DOO�UHTXHVWV�
IRU�\HDUO\�IXQGLQJ�E\�6*$�RUJDQL]DWLRQV��(DFK�6SULQJ��)$%�UHYLHZV�EXGJHW�SURSRVDOV�IURP�HDFK�
6*$�IXQGHG�RUJDQL]DWLRQ�DQG�UHFRPPHQGV�DOORFDWLRQV�IRU�WKH�XSFRPLQJ�DFDGHPLF�\HDU�WR�6*$��
7KLV�LV�WKH�RQO\�WLPH�GXULQJ�ZKLFK�6*$�IXQGHG�RUJDQL]DWLRQV�FDQ�EH�FRQVLGHUHG�IRU�DQQXDO�
IXQGLQJ�
��
)XOO�HOHFWURQLF�)$%�SDFNHWV�ZLOO�EH�PDGH�DYDLODEOH�WR�RUJDQL]DWLRQ�3UHVLGHQWV�DQG�7UHDVXUHUV�
GXULQJ�WKH�ILUVW�ZHHN�RI�WKH�6SULQJ������VHPHVWHU��WKRXJK�WKH�DFWXDO�SURFHVV�GRHV�QRW�EHJLQ�
XQWLO�WKH�ODWWHU�KDOI�RI�WKH�VHFRQG�VHPHVWHU���,7�,6�9(5<�,03257$17�7+$7�<285�
25*$1,=$7,21�3$57,&,3$7(6�,1�7+(�),1$1&,$/�$'9,625<�%2$5'�
352&(66��,I�\RX�FKRRVH�WR�QRW�SDUWLFLSDWH�RU�WXUQ�LQ�SDSHUZRUN�ODWH��\RXU�RUJDQL]DWLRQ�ZLOO�
127�UHFHLYH�IXQGV�IRU�WKH�����������VFKRRO�\HDU�
��
7KH�%RDUG�LV�FRPSULVHG�RI�WKH�6*$�([HFXWLYH�7UHDVXUHU�DQG�9LFH�7UHDVXUHU��D�FODVV�FRXQFLO�
UHSUHVHQWDWLYH�IURP�HDFK�FODVV��DQG�WKH�6*$�$GYLVRU��(YHU\�HIIRUW�LV�PDGH�WR�VHOHFW�PHPEHUV�
RI�)$%�ZKR�GR�QRW�KDYH�D�FRQIOLFW�RI�LQWHUHVW�LQ�7UHDVXU\�SURFHHGLQJV�ZKHQ�EXGJHWV�RI�VWXGHQW�
RUJDQL]DWLRQV�DUH�FRQFHUQHG��$Q�LQYLWDWLRQ�WR�SDUWLFLSDWH�DV�D�PHPEHU�RI�)$%�LV�DW�WKH�GLVFUHWLRQ�
RI�7KH�6*$�7UHDVXUHU�DQG�LV�DSSURYHG�E\�WKH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�
��
'XWLHV�RI�WKH�)LQDQFLDO�$GYLVRU\�%RDUG�
��
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SURYLGH�D�FRPSOHWH�DQG�WKRURXJK�DFFRXQWLQJ�RI�LWV�UHTXHVW�
��
��7KH�6*$�7UHDVXUHU�LV�DYDLODEOH�WR�DQVZHU�DQ\�TXHVWLRQV�DERXW�WKH�DOORFDWLRQ�SURFHVV��)$%�
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VSHFLILFDOO\�IRU�WKH�H[SHQVH�IRU�ZKLFK�WKH�RUJDQL]DWLRQ�LV�DSSHDOLQJ�PD\�127�EH�FRQVLGHUHG�
IXQGUDLVLQJ�
��
��)XQGUDLVLQJ�GRHV�127�PHDQ�IXQGV�FRQWULEXWHG�IURP�DQ�RUJDQL]DWLRQ�IURP�LWV�RULJLQDO�)$%�
EXGJHW�DOORFDWLRQ�WKDW�ZHUH�QRW�VSHFLILFDOO\�IXQGUDLVHG�
�
7UHDWLQJ�DSSHDOV�DV�D�ODVW�UHVRUW�
��
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.HHS�LQ�PLQG�WKDW�HYHQ�LI�\RXU�RUJDQL]DWLRQ�GHFLGHV�WR�DSSHDO��\RX�DUH�QHYHU�JXDUDQWHHG�WKH�
DPRXQW�\RX�DUH�DSSHDOLQJ�IRU���6*$�UHVHUYHV�WKH�ULJKW�WR�GHQ\�DQ\�DSSHDO�LI�WKH\�ILQG�LW�GRHV�QRW�
FRLQFLGH�ZLWK�WKH�EHORZ�FULWHULD���7KHUHIRUH��LW�LV�EHQHILFLDO�DQG�H[SHFWHG�IRU�\RXU�RUJDQL]DWLRQ�WR�
WUHDW�WKH�DSSHDOV�SURFHVV�DV�D�ODVW�UHVRUW�
��
)LUVW�5HVRUW��5HDVRQDEOH�FRVW�FXWWLQJ�DQG�UHQHJRWLDWLRQ�ZKHUH�SRVVLEOH�
6HFRQG�5HVRUW��&R�VSRQVRUVKLSV�IURP�GHSDUWPHQWV�DQG�RUJDQL]DWLRQV�
7KLUG�5HVRUW��3ULRULWL]LQJ�DQG�LI�DSSOLFDEOH��UH�SULRULWL]LQJ�\RXU�2UJDQL]DWLRQ¶V�EXGJHWHG�
IXQGLQJ�DOORFDWLRQ�
)RXUWK�5HVRUW��,Q�NLQG�GRQDWLRQV�
)LIWK�5HVRUW��,QGHSHQGHQW�)XQGUDLVLQJ�
6L[WK��/DVW��DQG�)LQDO�5HVRUW��6*$�DSSHDO�
��
$SSHDOV�3URFHVV�
��
���<RX�PXVW�FRQWDFW�WKH�6*$�([HFXWLYH�7UHDVXUHU�DW�6*$B7UHDVXUHU#HPHUVRQ�HGX�DW�OHDVW�
IRXU�ZHHNV�SULRU�WR�WKH�GDWH�LQ�ZKLFK�\RX�QHHG�WKH�IXQGV�LQ�RUGHU�WR�UHFHLYH�
DQ�DSSHDOV�SDFNHW��7KH�DSSHDOV�SDFNHW�ZLOO�LQFOXGH�DOO�SDJHV�ZKLFK�QHHG�WR�EH�UHWXUQHG��
LQVWUXFWLRQV�IRU�ILOOLQJ�RXW�WKH�DSSHDOV�SDFNHW�LQFOXGLQJ�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�LV�QHHGHG�
WR�EH�DWWDFKHG��DQ�DSSHDOV�FKHFNOLVW�WR�PDNH�VXUH�\RX�KDYH�HYHU\WKLQJ�EHIRUH�\RX�DSSHDO��DQG�
VHYHUDO�SDJHV�UHODWLQJ�WR�FR�VSRQVRUVKLSV��IXQGUDLVLQJ��DQG�EXGJHWLQJ�ZKLFK�ZLOO�QHHG�WR�EH�ILOOHG�
RXW�FRPSOHWHO\�DQG�UHWXUQHG�WR�WKH�6*$�([HFXWLYH�7UHDVXUHU�
��
���7KH�RUJDQL]DWLRQ�PXVW�FRPSOHWH�DQG�UHWXUQ�WKH�DSSHDOV�SDFNHW�WR�WKH�6*$�([HFXWLYH�
7UHDVXUHU�DW�OHDVW�WKUHH�ZHHNV�EHIRUH�WKH�IXQGV�DUH�QHHGHG��7KLV�WLPHOLQH�GRHV�QRW�
LQFOXGH�SURFHVVLQJ�WLPH�IRU�6*$�SDSHUZRUN�VXFK�DV�3XUFKDVH�2UGHUV�DQG�&KHFN�5HTXHVWV��VR�LI�
DSSOLFDEOH�SOHDVH�WDNH�WKDW�SURFHVVLQJ�WLPH�LQWR�FRQVLGHUDWLRQ��,I�WKLV�JXLGHOLQH�LV�QRW�IROORZHG��
IXQGV�DUH�QRW�JXDUDQWHHG�GXH�WR�OLPLWHG�DSSHDO�KHDULQJV�
�
���2QFH�\RX�VXEPLW�WKH�DSSHDOV�SDFNHW�WR�WKH�6*$�7UHDVXUHU��WKH�7UHDVXUHU�ZLOO�UHYLHZ�WKH�
SDFNHW�DQG�SDVV�LW�RQ�WR�WKH�6*$�([HFXWLYH�%RDUG�LI�WKH�DSSHDO�PHHWV�WKH�DERYH�FULWHULD���$IWHU�
WKH�([HFXWLYH�%RDUG�UHYLHZV�WKH�DSSHDO��WKH�6*$�7UHDVXUHU�ZLOO�JLYH�\RX�DQ�DSSHDOV�KHDULQJ�
GDWH��7KLV�KHDULQJ�ZLOO�EH�GXULQJ�DQ�6*$�-RLQW�6HVVLRQ�PHHWLQJ��7XHVGD\V�������SP���3OHDVH�
QRWH�WKDW�WKH�ODVW�GD\�DSSHDOV�ZLOO�EH�KHDUG�LV�WKH�VHFRQG�WR�ODVW�6*$�PHHWLQJ�RI�WKH�
VHPHVWHU��.HHS�LQ�PLQG�WKDW�DSSHDOV�DUH�VXEMHFW�WR�WLPH�FRQVWUDLQWV�RI�-RLQW�6HVVLRQ�PHHWLQJV��
(YHU\�HIIRUW�ZLOO�EH�PDGH�IRU�\RXU�RUJDQL]DWLRQ�WR�SUHVHQW�WKHLU�DSSHDO�RQ�WKHLU�VFKHGXOHG�GDWH��
EXW�PD\�EH�SRVWSRQHG�EDVHG�RQ�WLPH��$OO�DSSHDOV�ZLOO�EH�KHDUG�LQ�WKH�RUGHU�LQ�ZKLFK�
WKH\�ZHUH�UHFHLYHG��
��
���2QFH�\RXU�DSSHDO�KDV�EHHQ�UHFHLYHG�E\�WKH�([HFXWLYH�%RDUG��LW�ZLOO�EH�IRUZDUGHG�WR�WKH�-RLQW�
6HVVLRQ��,I�WKHUH�DUH�DQ\�LQTXLULHV�UHJDUGLQJ�\RXU�DSSHDO��\RX�ZLOO�EH�FRQWDFWHG�E\�WKH�6*$�
7UHDVXUHU�
��
�
�$SSHDO�-XGJLQJ�&ULWHULD�
��
<RXU�DSSHDO�ZLOO�EH�KHDUG�GXULQJ�DQ�6*$�-RLQW�6HVVLRQ�PHHWLQJ�RQ�7XHVGD\�EHWZHHQ��SP�
����SP��<RX�ZLOO�EH�JLYHQ�D�SHULRG�WR�PDNH�\RXU�SUHVHQWDWLRQ�IRU�DQ�DSSHDO�DQG�WKHQ�WKH�-RLQW�
6HVVLRQ�RIILFLDOV�ZLOO�DVN�\RX�TXHVWLRQV��FDOOHG�LQTXLULHV��DQG�VRPHWLPHV�VSHDN�LQ�IDYRU�RU�VSHDN�
DJDLQVW�\RXU�DSSHDO��:KHQ�MXGJLQJ�DSSHDOV��6*$�-RLQW�6HVVLRQ�RIILFLDOV�RSHUDWH�XQGHU�WKHVH�
JXLGHOLQHV��H[SHFWDWLRQV�DQG�SULQFLSOHV�

��



��
��7KH�DSSHDO�LV�ILQDQFLDOO\�UHVSRQVLEOH�
��7KH�HYHQW�WULS�VKRZV�SURRI�RI�SODQQLQJ�DKHDG�
��2UJDQL]DWLRQ�ERDUG�DQG�PHPEHUV�KDYH�H[KDXVWHG�DOO�RWKHU�SRVVLEOH�ZD\V�RI�JHWWLQJ�DGGLWLRQDO�
IXQGV�
��7KH�HYHQW�WULS�EHQHILWV�WKH�FROOHJH�FRPPXQLW\�RXWVLGH�RI�WKH�RUJDQL]DWLRQ�DV�ZHOO�DV�WKH�SHRSOH�
GLUHFWO\�LQYROYHG�
��$�VLPLODU�DSSHDO�KDV�EHHQ�PDGH�E\�WKH�RUJDQL]DWLRQ�LQ�WKH�SDVW��DQG�KDV�FRQVLVWHQWO\�OHDG�WR�D�
VXFFHVVIXO�HYHQW�WULS��
��
$IWHU�DQ�$SSHDO�LV�JUDQWHG��\RX�ZLOO�ZRUN�ZLWK�WKH�6*$�7UHDVXHU�DQG�$VVRFLDWH�
'HDQ�RI�6WXGHQWV�WR�GHYHORS�D�SODQ�IRU�H[SHQGLQJ�WKH�DSSHDO�IXQGV��3OHDVH�QRWH��
IXQGV�IURP�WKH�DSSHDO�ZLOO�127�EH�WUDQVIHUUHG�LQWR�\RXU�RUJDQL]DWLRQ�DFFRXQW��
5DWKHU��\RX�ZLOO�VXEPLW�SDSHUZRUN�QRWLQJ�³6*$�$33($/´�LQ�RUGHU�WR�DFFHVV�WKHVH�
IXQGV��
��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
)5(48(17/<�$6.('�48(67,216
��
4��:KHQ�ZLOO�RXU�RUJDQL]DWLRQ�KDYH�DFFHVV�WR�LWV�6*$�IXQGV"
$��7KH�RUJDQL]DWLRQ
V�7UHDVXUHU�DQG�3UHVLGHQW��RU�ERWK�&R�3UHVLGHQWV��PXVW�DWWHQG�RQH�RI�
WKH�7UHDVXUHU¶V�:RUNVKRSV�LQ�WKH�)DOO�DQG�\RXU�RUJDQL]DWLRQ�PXVW�5HDFWLYDWH�ZLWK�WKH�2IILFH�
RI�6WXGHQW�/LIH�EHIRUH�DQ\RQH�FDQ�DFFHVV�WKH�RUJDQL]DWLRQ¶V�DFFRXQW��7KH�RQO\�H[FHSWLRQ�
DOORZHG�LV�IRU�SD\LQJ�WKH�WDEOH�IHH�IRU�WKH�2ULHQWDWLRQ�2UJDQL]DWLRQDO�)DLU��,I�OHDGHUVKLS�FKDQJHV�
WKURXJKRXW�WKH�VHPHVWHU�RU�DW�WKH�EHJLQQLQJ�RI�WKH�6SULQJ�6HPHVWHU��DGGLWLRQDO�7UHDVXUHU¶V�
ZRUNVKRSV�ZLOO�EH�KHOG�DW�WKH�GLVFUHWLRQ�RI�WKH�6*$�7UHDVXUHU�
��
4��:LOO�ZH�KDYH�PRQH\�OHIW�RYHU�IURP�ODVW�\HDU¶V�EXGJHW�DOORFDWLRQ"
$��1R��$W�WKH�EHJLQQLQJ�RI�HDFK�ILVFDO�\HDU�RQ�-XO\����DOO�UHPDLQLQJ�IXQGV�LQ�RUJDQL]DWLRQ�
DFFRXQWV��LQFOXGLQJ�DQ\�IXQGV�UDLVHG��UROO�LQWR�WKH�6*$�3RRO�$FFRXQW�
��
4��&DQ�VRPHRQH�GRQDWH�RU�JLYH�PRQH\�WR�RXU�RUJDQL]DWLRQ"
$��<HV��$Q\RQH�FDQ�VSHFLI\�ZKHUH�KH�VKH�ZRXOG�OLNH�D�GRQDWLRQ�WR�WKH�&ROOHJH�WR�JR��$OO�
GRQDWLRQV�PXVW�JR�WKURXJK�WKH�&ROOHJH¶V�2IILFH�RI�,QVWLWXWLRQDO�$GYDQFHPHQW��+RZHYHU��LQ�PRVW�

��



LQVWDQFHV��LI�GRQDWHG�IXQGV�DUH�QRW�VSHQW�LQ�D�JLYHQ�ILVFDO�\HDU��WKH�IXQGV�ZLOO�UROO�IRUZDUG�LQWR�
WKH�6*$�SRRO�DFFRXQW�
��
4��:K\�KDYHQ¶W�,�UHFHLYHG�P\�UHLPEXUVHPHQW"
$��2Q�DYHUDJH��LW�WDNHV�D�PLQLPXP�RI�RQH�����IXOO�ZHHN�IRU�D�UHLPEXUVHPHQW�WR�EH�UHYLHZHG�DQG�
REWDLQ�WKH�QHFHVVDU\�VLJQDWXUHV��,I�WKH�6*$�7UHDVXUHU�LV�DEOH�WR�VXEPLW�WKH�([SHQVH�5HSRUW�
DQG�5HLPEXUVHPHQW�)RUP�WR�WKH�$FFRXQWV�3D\DEOH�2IILFH�E\��SP�RQ�D�:HGQHVGD\��WKH�FKHFN�
VKRXOG�EH�DYDLODEOH�WKH�IROORZLQJ�)ULGD\��)DFWRUV�WKDW�PD\�GHOD\�WKLV�SURFHVV�LQFOXGH��EXW�DUH�
QRW�OLPLWHG�WR��WKH�DYDLODELOLW\�RI�WKH�'HDQ�RI�6WXGHQWV�DQG�RU�3UHVLGHQW�IRU�VLJQDWRU\�SXUSRVHV��
LQFRPSOHWH�RU�LQFRUUHFW�SDSHUZRUN��ODFN�RI�VXIILFLHQW�VXSSRUWLQJ�GRFXPHQWDWLRQ��RU�TXHVWLRQDEOH�
MXVWLILFDWLRQ�IRU�WKH�UHLPEXUVHPHQW�
��
4��+RZ�FDQ�P\�RUJDQL]DWLRQ�REWDLQ�DGGLWLRQDO�IXQGV�IURP�6*$"
$��5HFRJQL]HG�6*$�RUJDQL]DWLRQV�PD\�DSSHDO�WR�WKH�-RLQW�6HVVLRQ�IRU�DGGLWLRQDO�IXQGLQJ��3OHDVH�
VHH�WKH�$SSHDOV�VHFWLRQ�RU�FRQWDFW�WKH�6*$�7UHDVXUHU�IRU�PRUH�LQIRUPDWLRQ�
��
4��:KDW�LI�,�DP�DEOH�WR�REWDLQ�D�EHWWHU�SULFH�IRU�D�SURGXFW�RU�VHUYLFH�IURP�D�QRQ�YHQGRU"
$��9HQGRUV�DUH�E\�GHILQLWLRQ�EXVLQHVVHV�WKDW�KDYH�SURYHQ�WR�EH�UHOLDEOH�DQG�FRPSHWLWLYH�LQ�
SULFLQJ��DQG�ZLOO�SURYLGH�SURGXFWV�DQG�VHUYLFHV�XSRQ�UHFHLSW�RI�D�3XUFKDVH�2UGHU�QXPEHU�DV�
JXDUDQWHH�RI�SD\PHQW��+RZHYHU��LI�\RX�REWDLQ�D�TXRWH�IURP�D�QRQ�(PHUVRQ�YHQGRU�WKDW�LV�ORZHU�
LQ�SULFH��FRQWDFW�WKH�2IILFH�RI�3XUFKDVLQJ�DQG�5LVN�0DQDJHPHQW�IRU�DVVLVWDQFH��7KH\�PD\�EH�DEOH�
WR�QHJRWLDWH�D�FRPSDUDEOH�SULFH�IURP�D�YHQGRU�
��
4��+RZ�GR�,�FRQWDFW�WKH�6*$�7UHDVXUHU"
$��7KH�6*$�7UHDVXUHU�DQQRXQFHV�RIILFH�KRXUV�HDFK�VHPHVWHU�YLD�H�PDLO�WR�HDFK�RUJDQL]DWLRQ�
3UHVLGHQW�DQG�7UHDVXUHU��+H�VKH�ZLOO�PDNH�HYHU\�DWWHPSW�WR�EH�SUHVHQW�GXULQJ�WKHVH�WLPHV��
,Q�UDUH�LQVWDQFHV��GXH�WR�LOOQHVV��EXVLQHVV��RU�DFDGHPLF�REOLJDWLRQV��D�VHVVLRQ�PD\�EH�PLVVHG��
,Q�WKHVH�FDVHV��D�QRWH�ZLOO�EH�SRVWHG�LQ�6WXGHQW�/LIH��ZKHUH�WKH�6*$�7UHDVXUHU�KROGV�KHU�RIILFH�
KRXUV���,Q�DGGLWLRQ�WR�RIILFH�KRXUV��WKH�6*$�7UHDVXUHU�PD\�EH�FRQWDFWHG�E\�SKRQH��[������RU�
H�PDLO��6*$B7UHDVXUHU#HPHUVRQ�HGX���$GGLWLRQDO�FRQWDFW�LQIRUPDWLRQ��LI�DYDLODEOH��ZLOO�EH�
SURYLGHG�DW�WKH�EHJLQQLQJ�RI�HDFK�VHPHVWHU��:KLOH�WKH�6*$�7UHDVXUHU�ZLOO�PDNH�HYHU\�HIIRUW�WR�
DFFRPPRGDWH�RUJDQL]DWLRQ¶V�QHHGV��SOHDVH�NHHS�LQ�PLQG�WKDW�KH�VKH�LV�DOVR�D�VWXGHQW�DQG�QHHGV�
WR�PDLQWDLQ�DQ�DFDGHPLF�DQG�SHUVRQDO�OLIH�RXWVLGH�RI�6*$��3OHDVH�XWLOL]H�RIILFH�KRXUV��HPDLO��DQG�
YRLFHPDLO�DV�RIWHQ�DV�SRVVLEOH�
��
4��:KDW�LI�,�DP�XQDEOH�WR�PHHW�ZLWK�WKH�6*$�7UHDVXUHU�GXULQJ�RIILFH�KRXUV"
$��&RQWDFW�WKH�6*$�7UHDVXUHU�YLD�WHOHSKRQH�RU�H�PDLO��([SODLQ�\RXU�VFKHGXOH�FRQIOLFW�DQG�PDNH�
VXUH�\RX�PHQWLRQ�\RXU�DYDLODELOLW\��7KH�6*$�7UHDVXUHU�ZLOO�PDNH�HYHU\�HIIRUW�WR�DFFRPPRGDWH�
\RX�
��
4��&DQ�WKH�6*$�7UHDVXUHU�VLJQ�SDSHUZRUN�EHIRUH�DQ�RUJDQL]DWLRQ�3UHVLGHQW�RU�$GYLVRU"
$��1R��6LJQDWXUHV�PXVW�EH�REWDLQHG�LQ�WKH�IROORZLQJ�RUGHU�
2UJDQL]DWLRQ�3UHVLGHQW
2UJDQL]DWLRQ�7UHDVXUHU
2UJDQL]DWLRQ�$GYLVRU
$VVRFLDWH�'HDQ�RI�6WXGHQWV
6*$�7UHDVXUHU
'HDQ�RI�6WXGHQWV��LI�RYHU�������
3UHVLGHQW��LI�RYHU�������
�7KH�$VVRFLDWH�'HDQ�RI�6WXGHQWV�PD\�VLJQ�IRU�DQ�RUJDQL]DWLRQ�$GYLVRU�RQ�D�OLPLWHG�EDVLV�ZLWK�
H[SUHVVHG�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�RUJDQL]DWLRQ�3UHVLGHQW�DQG�$GYLVRU��HPDLO�LV�DFFHSWDEOH��

��



��
4��:KHQ�GRHV�6*$�PHHW"
$��6*$�PHHWV�UHJXODUO\�RQ�7XHVGD\�DIWHUQRRQV�DW��SP��0HHWLQJ�ORFDWLRQV�ZLOO�EH�SRVWHG�ZHHNO\�
RQ�WKH�(&RPPRQ�FDOHQGDU�
��
�
�
�
�

�
�
:+$7�'2�,�86(�:+(1"
��
6*$�SDSHUZRUN�FDQ�EH�FRQIXVLQJ��7KH�FKDUW�EHORZ�DLPV�WR�FODULI\�ZKHQ�WR�XVH�HDFK�IRUP��,I�\RX�
KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�WKH�6*$�7UHDVXUHU�DW�6*$B7UHDVXUHU#HPHUVRQ�HGX���
��

3XUFKDVH�2UGHU�
5HTXLVLWLRQ

([SHQVH�
5HSRUW�	�
5HLPEXUVHPHQW

&RQV
XOWDQW�
3D\UROO

'HSR
VLW

&KHFN�
5HTXH
VW

7UDQVIHU
&R�
6SRQVRUVKLS

6HUYLFHV�
IURP�DQ�
(PHUVRQ�
9HQGRU

; �� �� �� ��

&DVK�
$GYDQFH

�� �� �� ; ��

5HFRQFLOLQJ�
&DVK�
$GYDQFH

�� ; �� �� ��

&R�
VSRQVRUVKLS

�� �� �� �� ;

'HSRVLW�RI�
)XQGV

�� �� ; �� ��

5HLPEXUVH
PHQWV
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3D\PHQW�
IRU�D�QRQ�
(PHUVRQ�
YHQGRU

�� �� �� ; ��

3D\PHQW�
WR�D�QRQ�

�� �� ; �� ��
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